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Usitorsy Covixnangs, Borrower and 1 ender covenant and corev as Tolloas

I. Payment of Frincipal and Interest. Borroaer ~hall promptiv pay aben doc the princips! o and antorest on the
indebtedness evidenced by the Note, prepaynrent sndd bate charges a
on any Future Advances seoured by this Mortgage

2. Funds for Taves and Trsurance. Subject ro applicable Law of 10 a witten wawer by Lender. Boerroaer shadl pay
10 Lender on the day monthly installments of pringipal ond interest are pavable under the Note, untid the Noteas patd i full
a sum (herein “Funds™) equal 1o onctwelfth of the yearlv faves and ssaxaments which may sttain priciity over thes
Mortgage. and ground rents on the Properiy. if sny. plus onc-tuclith of veardy premium mstaliments for hazard ancurance.
ohus one-taellth of yearly premium inda¥iments for mortpage insurence. if any. all as reawnzbly stimated minathy andd from
time to time by Lender on the hasih of assecsments and hills and reasenable cstimates thereot.

The Funds shall he held in an inditution the depumsils ¢ sccounts o which are incured or guarsntead by a Federal of
state agency tincluding L ender of 1 ender i< such an intntutien . §ender shall apply the Funds 10 pay s2id taves, assessments.
insurance premivms and ground rents | ender may not charge tor so holding and apphing the Funds, analyzing sad account,
or venifyving and compiling said assessments and hills, unless Fender pavs Borrower interest an the Funds and applicable law
permits § endet to make such a charpe Borrower and Lender may apree in wnting at the tinx of exovution of this
Mortgage that interest on the Funds shall be pard 100 Bosreacr, snd unless such agreemeni s made or applicable law
requires such interest 1o he paid, Tender shall not he required 10 pat Barroaer sny intcfoyt oF catiings on the Funds. 1 ender
shall give to Borrower, without charge, an annual accouniing of the Funds showing credits snd Jebats 1o the Furdds and the
purpme for whick cach debit 1o the Funds was made. The Funds aie pladgad av additronal securnty for the <ums secured
by this Mortgage.

If the amount of the Funds held by Eender. together with the future monthly inaaiiments of Funds pavable prior to
the due dates of 1anes, sncsaments, imurance premunms and ground sents. shall exceed the 2amount requred 10 pay said taves,
assesaments, nsurance premiums and ground rents as they sl doe. wxh ovcess shall be. at Borroner’s option, cither
prompily repaid 10 Borrower of credied 1o Borrower on monthly inaztiments of Funds. If the ameun of the Funds
held by Lender shall not be sufficient 10 pay 1aves, assciaments, traurance preminms and ground renis as they fall duc.
Borromer shall pay 10 1 ender any amoun! nooenan 1o mzke up the deticiendy within 30 days from the date notice 13 marted
by 1 ender 10 Borrower requesting payment thereod

Upon payment in full of all sums secured by this Morigage. £ coder shall prompily refnnd 10 Bogroner any Funds
held by Lendes. If under paragraph 18 hereof the Property v <0l o1 the Property s atheraae acqred by Lender, Lender
shall apply. no later than immediately prioy 1o the sake of the Property of is acquiatson by 1 ender. any Funds held by
Lender at the tume of application as a credit aganst the sums secuted by ths Mertgage

3. Application of Paymente. ['nless applicable Law pronades othermice, all payments received by 1 ender undet the
Note and patagraphs 1 and 2 hereod shafl be apphed by Lender first an paament of amaunts payebie 1o 1 ender by Bogroner
under paragraph 2 bereof. then 1o micrest payable on the Naote. then to the prindapal of the Note. and then W intered and
principal on any Future Advances.

$. Charges: Licas. Borrower <hall pay all faves, assccaments and other charges. fines and impenitions attrbutahle to
the Property which may atiain a prority oves this Morigage. and Seachold payments of ground rests. if any. in the manner
provided under parzgraph 2 hereof or. of rat pard in cuch manner. by Borrower melang pavment. when due, Qirectly to the
payee thereof. Botrower shall prampily furnssh 1o Eender all noboes of amounts due under the paragraph. and in the cvent
Borrower shall male puyment diecily. Borroucer <hell prompily fumsh o Lender seoeipis cuidenong such payments.
Borroner shall prownpaly discharge any Ik whih has provity oier thas Monigage. provaded. tha Boerower shall ot e
required to discharge 2ny soch ien w long o3 Barrouct shail zprec i wrsing 1o the paament of the obliprtion secured by
<uch ben in a mannet acceprabic 1o 1 ender. o1 &l an gond $2th contest soach Hea by o Sefend anforvoment of such leh 1,
bepal procoedings mhich apetale 10 prevent the enteraement o the ben o ferfeiture of the Properiy ot any pant thereof.

S Harasd benwramce. Borrower shall boep “he smori amitids som canting of herea{ier c1octed on the Propotty maved
agaist dons by fire, herzards anctuded w thin the serm “estended songtape . #@nd sach oaher hrrarde a1 endor may 10quUae
and in such amounts znd 1or such penads a1 ender mar tegire: provaded. that 1 ender <hell nat rewinte tha the ameunt o]
such conerape evoeed that amomt of covctege (egu1ad 10 par e oo wonted thas Maovipepe

The imutahce carnet pranading the iutance shalt he Lhosea by Bortoser subject 1o approval by 1 endrs. pronadnd.
that such appres o shadi 2 e onreasnsti afhheild AN promosmn anamaan podicaes shall br nadd an the manney
provided under parapraph 2 heteof o1 i pol paad 10 coch manne, by Buosrower mad g payment. whep doe. directly 10 the
1IMUaTannt Carfxil.

Al inturanie pobowes and 1encwals thereet dhall by o form sooeptable to Lender and shall inulode 2 vaandard morngepe
dptse 30 faror of and i form soeeptaiie 1o D ender. Fender Bl B the ehn 10 hedd the poalioes and rencs iy therood.
and Borrowes shall promprh farnd 1o Dender all senemal ooties wnd all tocopts @1 pund preminme In the cient of o,
Borsouet shall pive prompt nolioe 1o the i anie cetnes and 1ender Tendes may mebe prasl &f Joms 11 podt rande prompih
tn Botsomer.

ronided in the Note, and the prnoipal of and intorest

Unless 3 ender and Bartoact othera e aptec i 8 otng i anee phinecds shiall be apphiod 10 2estoratinn o sepair of
the Proporty damaped. proveded such redtoration of 1epat o covnomnalh seanble and the secutiy of the Mortpape 1
nol thereby impaired 1 such sederation of sepunt s not cvonomesihy feaubic o 11 the securny of this Mongage would
be smparred. the nsutance proveeds shall be apphed 1o the come seaned by this Marngape. with the eveess, if anyv, pad
1o Borrewer I the Property noabandoned By Boinemer, o1 o1 Bormower Tals fo tespond T 1 ender wathin 30 days from the
dale nonce 18 maled by 1 ender 1o Borrvact That the asutanoe catint otleds 1o wetthe a olam for mmaurance henefits, Jender
15 zuthonzed 10 collect and appiy the ansuratee procends at 1ender's eption oithed 10 16101000 O repair of the Property
o7 10 the sums secuiod by this Muortgape

Unless 1 ender and Botrene: othermase agree it wnbng any sach apphvatian of proveeds to prncipal <hall ne cvtend
or postpone the due date of the monthhy mndaliments referiod tosn patartaphs 1 and 2 hereof of chanpe the amount of
such srstaliments 11 under peraprsph I8 bereo! the Propeity o aiguned by Lendar, 2l right, ik knd interest of Bosrower
in and 1o 20 ancutanie potiores and an and 16 the proceeds thereo! 10’ ng from demepe 10 the Properis praos fo the %)
o1 acamslion shell pass 1o §endes 10 the evient of the cums secuted by this Morigape sanediztciy pract e suth aele o
ACqusIlon.

6. Presenation and Maintenanoe of Properts: | eacholds: Condominivms: Planned Uit Desddopments Boitower
shall Leep the Property in good repair and shall no comIil wate of permit smparment o1 Jeterioration of the Propenty
and shall comply with the provivons of any dease ol thie Mostpape aoon g leaschodd. I thie Maitpape 1s on 2 vt in a
condaminmim < 4 planned vnt dovclopment Borroaer JBLi portorm afl o Boorowet’s obbeatons under the declmrahion
Of covenants ofcatng o1 goretming the condaminim er placned cona dovciopment. the by-daws and repotutiane of the
condominum o planned umit development, and Lonttoent dosamonts 11 4 vondommium of planned vnot Jdevelisprnent
nder 1 evecuted by Borrower and revorded tepether wath thie Mertgage. 1he corenants and aprecments of ach fadet
shail be incorporated into and shail amend and supploment the cevenants =t aprecrosnts of thie Mosipage a o the nided
weie a pait bereof.

7. Peotection of Lender’s Security. B Horroner fals 1o perform the vonenants and apreements contained in this
Mortgage, of if any acben o proceeding o commenced whih matcrially atfeats Lenders anterest in the Proporty,
including. but not himited to. coinent dormaimn, seliency. vode CRIOTCEmMent. o1 aftangements o proceedimgs mvelung a
bankrupt or decedent. then Lender at Fended's ophion, upai nebie to Borrewner, may mshe such appeatances, dnbunve wuch
wims and take such action as 18 pocesary fo proteat Lender's mtctest mdodimg, but oot Bimned tol dishirsement of
reazonahle attorney’s fees and entry upon the Property 10 mabe tepans. 1f 1 endes seqguited mettpape inwranee as a
condition of making the Joan scouted by thie Mongage. Horrewer shall pay the premoms reguwted 10 mainten such
insutance in oifedt until such time ev the regmrement for such rastrance termiustes e oaceerdance woth Bosrower’s and
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