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Lender's written agregment or applicable law. Borrower shall pay the amount of sl mongage insuranie premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuznt to this paragraph 7. with interest thereon, shall become additional
indeb edness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of pavment, such
amounts shall be pavable upon notice from [ender 10 Borroaer requesting payment thereof. 2nd shall hear interest from the
date of disbursement at the rate payable from time to time on cutstanding principal under the Note unless payment of

' interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest 21 the highest rate

permissible under applicable Iaw. Nothing contained in this paragraph 7 shall reguire | ender 10 incur 2ny expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. provided i
that Lender shall give Borrower notice prior 1o any such inspection specifyving reusonable cause therefor related to | ender’s 3 “
mnterest in the Property.

9. Condemnation. The praceeds of any award or claim for dxmages. direct or comequential. in connection with any : N e
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby assigned N -t
and shall ke paid to Lender. ' -

In the event of a total 1aking of the Propenty. the proceeds shall be applied to the sums secured by this Morngage. ; ; O\
with the excess, if any, paid to Borrower. In the event of a partial taking of the Propenty. unless Rorrower and 1ender * i .
otherwise agree in writing. there shall be applied 1o the sums secored by this Mortgage axh propodtion of the proceeds : N e
as is equal to that proportion which the amount of the sums secured by this Mortgage immcdiztely prior to the date of l : i‘
taking bears to the fair market value of the Property immedictely prior to the date of raking. with the balance of the proceeds i * ~o

paid to Borrower.
If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condernnor offers 10 make

an award or settle a claim for damages. Borrower fails to respond 1o 1. ender within 30 days after the date such notice &8 :
mailed. Lender is authorired to collect and apply the procecds. at Lender’s optian. either to restoration o repair of the ;
Property or 10 the sums secured by this Montpape. !

Unless Lender and Borroner otherwise agree in writing. any such application of proceeds to principal shall not evtend __
or postpone the due date of the monthly installments referred 10 in paragraphs 1 2nd 2 hereed of change the amoant of f
such instaliments. *

10. Borrower Not Released. Fatension of the time for pavment or modification of amortization of the sums secured
by this Mortgage g:anted by Lender 10 any sucoessor in interest of Borrower shall not operate 1o release. in any mannet,
the liability of the original Borrower and Borrower's suocessors in interest. Lender shall nod be required 10 commence
proceedings against such successor of refuse 1o extend time for payment of otherwise madify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Bosrowmer's suoces«ws in interest.

15. Forbearamce by | emder Not 2 Walrer. Any forhearance by 1 ender in evercising any right oof remedy hercunder. or
otherwise aflorded by applicable Law, shall not be 2 waiver of or frecinde the evercise of any swch right or remedy.
The procurement of insurance or the pavment of taves or other Biens or charpes by 1ender shall not he 2 waiver of 1 ender’s
right 10 accekerate the maturity of the indehtedness <ecured by thic Mongage.

12. Remedies Camslative. Al remodies provided in this Martgape are Aistinct and cumulative 1o 29y other right or
remedy under this Mortgage or afforded by law or equity. 2nd mav he exercsed concurrenthy. independently or successively.

§3. Soccessors and Ascigns Bownd; Joint and Stveral Liabd@its: Captions. The covenants and apreements herein
contained shall kind. and the nights bereunder shall inute 1o, the respective suooesnrs 2nd assipns of L ender and Boarrower,
subject to the pronisions of parzgraph 17 hereof. Al covenants and 2erecments of Borrower shull be joint and several.
The captions and beadings of the paragraphs of this Mortprpe are for coavenience only and are vt 10 be used 0
interpret of define the pronasions hereod.

I14. Notice. Except for any notice reguired under applicable Iam 10 be ghven in ancdher manner. (2) 2ny notce 40
Borrower pronsded for in this Mortpage shall be piven b piting woch ootice by nendhied madl addresed to Bomoser o
the Property Address of a1 such other 288rcss as Botrower e deepnste by novice 1o Bender s pranided herein. and
M) any notice 1o Lender shall be given by certifind mad. retom rece requested. o Lender’s addiess stated herein of o
such other address as Lender mayv desicrate By notice to Borzower as provided bhenein. Any notice pronidad for in this
Mortgage shall he deemad to have bren gnen to Borrouer or Tender ahen gaen in the manneg desiprated herain.

15, Usifors Montgape: Goverming Law: Severabilita. Thic fomm of momigape comines uniforem covenants for netiomal
use and non-uniform covenants with limited variations by pradichion 10 comtTuie 3 unifOMm SUTITY Instrument coVering
real property. This Mortgepe <hzlt be poverned by the tan of the uniddicnion :n which the Propery is Jocated. In the
event that any provision of clause of this Mortgape or the Novte oonflicts with zpplicable haw. such conflict <hafl nor affect
ather provisions of this Mortgape or the Note which can he poen ofeit without the conflicting previdon. and to this
end the provisions of the Mortpape and the Noe nre declared to b wverable.

16. Borrowes's Copy. Borrower shall be furnihed » conformed copy of the Note 2nd of this Martgape a1 the time e e SN Do
of evecution or after recordetion hereod.

17. Transder of the Properts: Assumption. 11 a1l or any part of the Propenty or an interest therein is soid of transferred
by Borrower without Lender's prior written conent. excluding 421 the creation of a lien or encumbrance suhordmate to 1
this Mortgage. () the crestion of a purchase money wcurity micrest for household apphznces. 183 u tramsfer by devise, !
dewcent or by operation of law upon the death of a 1int 1enent of tdi the grant of xnv Jeasehold interest of three yvears of Yess
not comaining an option 10 purchase, 1 ender may . at Lender™s option, dectare all the sums sacured by this Monipape to be
immediately due and pavable. 1 ender shall have waned soch ophon 1o accelersie if. prior 1o the ake o transfer. 1ender
and the person to whom the Property is 10 be wold of tramferred reach 2greement in writing that the credit of soch person
1s satisfactory to | ender and that the interest pavable e the sume secuted by this Mongape chall be at soch rate as Lender
shall request. If [ ender has waived the option 108 accelerate provided in this parapreph 17, and i Barrowrer’s successos in
interest has executed a wridten assumpticn apreement accepted in writing by Fender. Lender shall redesse Borrower from ali
cblipntions under this Mortgage and the Noge.

Il Lender enercises <uch oplion to accelerate. 1 ender <hell mail Borrower nohioe of aicekeration in accordance with
paragraph 14 bereof. Such potioe thall provide a perind of 1ot Jess than 30 days from the date the natice i meiled within
which Borroner may pay the sums declated doe. H Borrouer T2l to pav cich vims prior to the expirabion of <uch perod.
Lender may, without further notice or demand on Borrower. imoke any remedics perm-tted by paragraph 18 hereod.

Nox-Uniroxrs Covewants. Borrower and Lender further covenant and agree as follows:

18. Accderation: Remedien. Facept a¢ provided in purageaph 17 bereof. upon Borrowars bhseach of any covenamt ]
or agreement of Borrower in this Mortgage, indluding the covenants (o pay when due any sums secured by this Morigape,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 bhereof specifying: (1) the breach:
(2) the action required to cure such breach: (3) 2 date. nol Iess thaa 30 days from the dale the notice is mailed fo Borrower,
by which such oreach must be cured: and (4) that filure o cure such breach on or before the date sprcified In the nolice
may result in acocleration of the surms secured by this Morigage, foreclowane by judicial proceeding and «ade of the Propenty.
The notice shatl furher inform Borrower of the right to reindate aficr acoeleration and the tight o averd in the foreclorure
proceeding the non-cristence of a default or any other deferse of Borroner fo acceleration and feredosure. i the breach
is not cured on or before the date specified in the notice, 1 ender 31 [ ender’s option may declare all of the sums secured by ]
this Morgage to be immediately due and payable without further demand and may forechone thin Mortgage by judicial
proceeding. Lender chall be entitled lo collect in such proceeding all expenes of foreddowre, induding. but not limited (o,
reasonable atlorne)’s fees, and costs of documentan evidence, abstracts and title seports, all of which shall be additional sunn
sccured by this Mortgage.

19. Borrowcr's Right to Reinstate. Nomnhstanding Tender’s acceleration of the wems woured by this Morntgage,

Borrower shall have the right 10 have any proccedings begun by Leader to enforce this Mottgape diontinued at any e
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