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Borroner and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Bovrower shall promptly pay when due the principal of and antetest on ibe in-
debtedness avidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interdst on any
Future Adsances secured by this Moctgage.

2. Charpes; Lieas. Borrower shall pay all 1aves, assessments, and other charges, fincs, and impositions attnbutable to ihe
Property which may aitain a peiotity over this Morigage, by Borrower making payment, when due, directly 10 the pavee thereof.
Borrower shall promply furnish to Lender all notices of amounts due under this paragraph, and Borrower shall promptly furnish
10 Lender reveipts evidencing such payment:. Borrower shall prompsly dischazge any Lien which has Moty over this Mortgage:
provided, that Borrower shall not be couired to discharge any suct: ten so long as Borrower thall agree in writing 10 the payment
of the cbligation sevured by such licn in a manner acceplable (o Lender, o shall in good faith contest such hen by, or defend en-
forcement of such liem in, legal proveadings which opxcrate 1o prevent the enforcement of the lien or forfeiture of the Property of
any part thereof.

3. Hanrd Insurance. Botrower shall Leep the improvements now cuisting of hercafter erected on the Property insured
against boss by fire, hazards included within the 1erm “entended con erage,”” and such other harards as 1 ender may require and in
such amounts and for such periods as Lender may require; peonided, that Lender shall not require that the amount of such
coverage exeead that amount of coverage roquired 1o pay the sums secured by this Mortgage.

The insurance carricr providing the insurancae shalt be chosen by Borrower subject to approval by 1 ender; provided, that such
approval shall not be unreasonably withheld. All premivms on insurance policies shall be paid by Borrower making payment,
when due, directly 10 1the INSUrance Carmir.

All insurance policics and rencwals thereof shall be in form acoeptable 1o Lender and shall include a standard morigage clause
in favor of and in form acoeptabie 1o Lender. Lender shall have the right to hold the policics and rencwals thereof, and Borrower
shati prompdly furnish (o Lender all renewal notices and all reveipis of paid premiums. In the ovent of doss, Botrower shall give
prompt potice 10 the insurance carrier and Lender. Lender may make peoof of 1oss if not made prompely by Borsower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceads shall be applied to feslonation of 1epeir of the
Pioperty damaged, prorvided such 1¢s161a1100 Of TEPAIT IS econoemically feasible and the security of this Mortgage is not thereby
impaired. If such restoration o repair is ot economicatly fcasible of if 1the security of this Moripage would be impaired, the in-
surance proceeds shall be applied 10 the sums secured by this Morigage, with the encess, if any, paid 1o Barrower. If the Property is
abandoned by Borrower, o1 if Borrower fails 1o respond to Lender within 30 days from the date notice is mailed by Lender 10 Bor-
rowes That the insurance carrier offers 10 sciile a claim for insurance benefits, Lender is aviborized 10 collect and apply the in-
surance proceeds at Lender™s opion Gther 10 163104 210n of repair of the Property or 10 the sums secured by this Morpage.

Unless Lender and Barrower orhermise agrec in writing, any such application of peoceeds to prinapal shall not ovtend or
postpone the due date of the prancipal of the monthly instaliments of intetest referrad toin paragraph 1 hereof. If under parzgraph
15 hereof the Property is acquired by Lender, all right, title, and interest of Borrower in and to xny insurance policies and in and to
the proceads thereof resulting from damage to the Praperty prior (o the sale o1 2oquisition shall pass 10 Lender 1o the cutent of the
sums secured by this Mortgage immediately peiod 10 such salt of acquisinion.

4. Presersation and Malstenance of Property. Borrower shall heep the Property in good repair and shall nog COmMmil waMe
o0 permit impairment o deienoration of the Property.

&, Protecton of 1 eaders Security. If Baarower fauls to perform the conenanis and agreements contained in thes Mortgage,
on if any action of proceading is commenced which materially affects Lender's inicrest in the Property, including, but not limited
10, cminent Aomain, inseivency. ¢03¢ enforoamenl. ¢ arrangements o pravceadings imahving a ranirept of decedent, then Lender
at Lendzs™s opdion, vpon batiie 1o Borroner, may make such appearances., dishurse vich <ums and ke such 300600 X5 15 DOCCSIALY
10 poocec b ender™s interest. inctoding, but nat hmned 1o, dnburement of reascaatle attornes™s foes and entry upon the Property
to mate reparrs. I 1 ender roquired morigage 1mutanee as 2 condinom of maling the loan secured by this Morigage, Boaroner
shall pay the premiums zequired 1o mEinan such invurance :0 effedt unnl such ume as the requiremen for such thsutanoe 1er-
einates in acoor dance with Barromer's a0d Lender's written eprecment of epplicatle fawm. Borromer shall pay the amount of all
mMOgage imuTance fremiums in the manner requited by {ender.

Any amounts disbutsed by T ender pursuant 10 1has perapraph £ woth tmierest thereon, shall heoome additional indebiedness
of Borrower securad by this Mortgage. Uniess Boaromet and § endtd apiee 10 oaher 0 of pavmmem, swch amoeonts shail br
pavable upon notice from Lender 10 Bot1ower regucsting pavment ther cof. and shall bear interest from the date of dishursement al
the rate pavabie from 1ime to 1ime on cutvanding prinoipel under the Note vrless payment of inictest at such rate would be con-
1rary 10 applicatde 1w, an which cvem such amounts shall tear nterest w the highedt 1ate permissible under apphcable Taw.
Nothing comained in this narepraph £ <hall require Lender 101ncur 20y £Aponse cu nade xnv Baction hereunder.

&. Impection. | ender may mebeod cause 1o b made reacimeble emuies upon and impections of the Propeins . prosaded that
1 ender shall pive Borrower novioe s 10 ana cach stapechion cpeofaing 1exvonable cause therefor related 10 1 ender™s interestan
the Property.

7. Condrmmation. The proveeds of 2oy award o dlaim Tor damages, direct o7 oonseguential, 10 SONnect:on wath Eny <on-
Aemnation of other tabang of the Property, of part theread, or 101 comvevance in heu of condeinnation, are hetehy asipned and
shali be pad 10 § ender.

Inthe ovent of 3 10t] tabing of 1he Pronerty, 1he proveeds shail be arghod 1o the sums secured by ths Morigape., with the ex-
coss, if amy, pnd 10 Bortowar. Inthe cvent of 3 partial 1abang of the Property, unicss Borrower and 1 ender otheraise apree sn
srsting. there shall be pphicd 1o the cums weeured by this Mnogape wuch proportion of the proceeds as 18 equal 10 that proporiion
which the amount of the sums secured by this Mortpage :mmediately prioe 1o the date of 1abang bears 10 the fair mathel valoe o}
the Property immediatedy prioe 10 the date of taking. with the helance of the provecds pand 10 Borroner.

If the Prapriy 1 atandoned by Borrower, of af, afier nutice by 1 endet 10 Bivrower that the condemnos offcrs (o make an
avatd of seithe 2 Jleim for damapes, Borzomer fails 10 1einond 1o 1 ender wathin A0 days afict the date such notice i mailed,
1 ender 15 anhonred 10 callt 2nd appds the praveads. at Lender™s opnon, enhet 10 1607 0110N 7 fepat of the Propeity o1 tothe
surms secured by thas Moripegpe

Unless | ender and Bortoner onhrrmase apree i misting, ehy such apphoation of provesds 1o proncpel dhall not eviend o1
ponipone the dor date of the principal o the momthly tnsallments of interent referred ton paragraph | hereof o ¢henge the
amount of such insiallments.

8. Borrower Mot Released. Fuiension of the time for payment of modification of amottization of the tums secuted by thae
Mortgape pranted by | ended 10 any sucoeswr ininterest of Borrowes hall not operate o telease. inany mannes, the habslity of the
oripinel Borrower 2nd Baotrower™s cocoesanis moteiost 1 ender <hall now be regquired 10 commence proceedings apainda such sue-
cessor of refuse 10 extend titne for pavment o ®hernise madify amortizanon of the sums secured by this Moripage by reason of
any demand made by the origin2l Botrower and BOrrower™s $UCCELLONs in 1NICTEs.

9. Forbearsace by Lender Not a Wairer. Any forhearance by 1 endet an cverciving any right of remedy hereunder o aiher-
wise alfoeded by applicable law shall not be a maiver of of preclude the everane of anyv wuch tipht o remedy . The paacurement of
inwurance o7 the payvment of taves o ccher hiens of charges by 1 ender shall not be a waner of Lender™s right 1o awcelerate the
matutity of the indettedness secured by this Moripage.

10. Remedies Cumulative. All remedics provided in this Mortpage are disundt and cumulative to any othes right o1 remeds
under this Morigape o1 affarded by law o1 equity, and may he evercingd concurrenth . independently, o1 wuccessnely.

11. Soccessors snd Assigns Bound: Joint and Several Lishilitg: Captions.  The covenants and agtocments herein contamed
shall bind, and the tights hereunder «hall inure fo, the regpective Luceesors and aswigns of 1 ender and Borrower, subject 1o the
provisions of paragraph 14 hereof. Al (ovenants and agreements of Borrower «hall be joint and weral. The caplions and

headings of the paragraphs of this Mortgage are tor convenienie only and are not to be used toamterpret of define the proviaons
heteof.
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