2201928 22900

12. Notice. Except for any notice required under applicable law 10 be givenin another mannct, (a) any nolice to Borroacr
provided for in this Morigage shall be given by mailing such notice by certified mait addrevsed to Borrouer at Barroner’s last
add:ess shown by Lender's file, and (b) any notice 10 Lender shall be given by certified maid, teturn receipt tequested, to Lender’s
address stated herein of to such other address as Lendsr may designate by navtice 1o Borsower as pronided herein, Any notiie pro-
vided for in this Mortgage shall be decmed to have been given 1o Botrower or 1 ender when given it the manner designated herein.

13. Governing Law; Severability. This Mortgage shall be gorerned by the law of the juricdiction in which the Property 14 .
located. In the event that any provision or clause of this Mortgage of the Note canflicts with applicable law, such contlict <hall pot ¢
affoct other peonisions of this Mortgage of the Note which can be given effect without the conflisting peovision. and tothisend the
provisions of the Morigage and the Note are declared 10 be s erable.

14. Tramfer of the Property; Assumption. Jf all or any part of the Property of an interest therein is sodd of 1ransferred by ’ B
Borrower without Lender’™s prior written consent, excluding {a) the creation of 2 lien or encumbrance subardinate to this Mot :
gage, (b) the creation of a purchase money security intarest for houschold appliances, () a transfer by devise, descent, o y opera- o FaW
tior: of law upon the death of a joint tenant, of (d) the grant of any leasehold interest of three years o less not CONtAinNINg an opion ,
to purchase, Lender may, at Lender’s option, declare all the sums secured by this Moiigage to be immediately due and parable. 0\
Lender shall hay e waised such option 1o accelerate if, prioe to the sale of transfer, b ender and the person 10 whom the Property is ' ¢
10 be sold or transferred reach agreement In writing that the credit of such person is satisfactory to Lender and that the interest ' !
payable on the sums secured by this Mortgage shall be at such rate as 1.ender shall request. 1 1 ender has wained the option 1o a- . . O-
celerate provided in this pacagraph 14, and if Borrowcr™s successor in interest has executed 3 wiitien assumplion agreement ac- ; i '
cepeed in writing by 1.ender, Lender shall relcase Borrower from all obligations under this Marigage and the Note. * -

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acoeleration in accordance with paragraph
12 hereof. Such notice shall pronide a period of not dess than 30 days from the date the notice i¢ mailed within which Borrower may

g

pay the sums declared due. If Borrower fails to pay such sums peior 1o the sxpiration of such period, Lender may. without further ‘
notice of demand on Borrower, invoke any remedics permitted by paragraph 15 hereof. ! :
15.  Acceleration: Remedies. Upos Borrower's breach of amy covenast or sgpreement of Borrower i this Mottgage, in- '
cheding the corerants 10 pay when due an) sums secared by this Morigage. Leader 3t Lender’s option may declare all of the sams ;
secured by this Mortgage to be imamediately due and payadle withost furither demand and may foreclose this Morigage by Jwdicial ’

proceeding. | ender shall be entifled (o collect in such proceeding all expenses of foreclosure, incloding, bul not Hmiled lo,
reasomable stioroey’s (ees, cosls of documentan cvidence, abstracts, and tithe reports, all of which shafl be sdditiona! sums
securcd by this Morigape.

16. Assipameat of Reats: Appointment of Rectiver. As additional security hereunder, Borrower hereby assigns to Lender
ihe rents of the Property. provided that Borrower stiall, peiot (o acceleration under paragraph 15 hereof of atandonment of the
Property, have the right to collest and retain such renis as they become due and payabie.

LU'pon accckeration under paragraph 1S hereof of abandonment of the Property, Lender shall be entittedtchaaca TOOCIVeT A
pointed by a court 1o enter upon, take possession of, and manage the Properiy and (o oollect the rents of the Property . incloding
those past due. All rents collected by the receirer thall be applied {111 10 payment of the costs of manzgement of the Property and
collection of rents, including, but not limited 1o, receiver’s foes. premiums on revceiver’s honds, and reasonahlc attarney’s foes, and
then 10 the sums secured bty this Morigage. The recener hall be hable 10 account only for thowe remts actoally recened.

17. Feture Advances. Upon request of Borroser, Lender. at 1 endet™s option price 10 release of this Moeigape, may make
Futuse Advances 10 Borrower. Such Fulure Advances, mith intcrest thereon, shall be sevuted by this Morgage when avidenced by
[eomisscay notes staling that said noles are sevured hereby . At na time shall the peincipal amount of the indetodness sooured by
thas Moctgage, not incloding sums adhanced in acocedance herewith 1o pracect the sevurity of this Morigage, exooed the original
amount of the Note plus USS_62,400. 00 .

I8. Relexse. Upon pavmem of a8 cums securad by this Morigage, this Mogzgape shall become pull and voed. and 1 ender
shall redease this Mortgage without charpe 1o Borsower. Barroner shall puy all costs of redordanson. if amy.

19. WViai~er of Homestesd 2ad Apprsisal. Boerower heretn manes 2l right of hoonosiead euemptan in the Progeriy. and
the right 10 an apgwarnal of the peopetty 10 the cvent of foreckmure of thas Montpage.

8. Comroction | oas Pronisions. The indcbadness evzdenced by the Nate 15 imiended 10 finanoe the coastruction of im-
provements 10 the Property. Borromer aprocs 1o comply with the conenants and comditions of the 1oan Aprecment, winch
herety incorsxna1ed by 1eference in end made 2 part of this Moetgage. All ad anics made by 1Lender putauant 10 1he Loan Agtee-
men shall be indebiedness of Borrower secured in this Moipagpe.

In case of breach by Borrower of the conenants and conditions of the 1 oan Agreement, Lender, at Lender™s option, with o
withou! entry upon the Property, (1) may imobe any of the rights o7 remadies pronaded in the 1 oan Agreement, {0) may aoocic ale
the sums secured by this Morzgepe and imvobe thote remedics provided :n parapraph 15 hereof. or iy mas do hoh, Prsow 50 ooime
plevon of the impeonements, sums duburced by Tender 1o pritedt the secutins of ths Morpape up 1o 1he principal amour of the
Note shall be 1ec21ed as dichutsements pursuant 10 the 1 aan Agreement, and coch cums divbursed by Tender an evoess of the prine
cipat amount of the Noie shall be add:nonal indebiednes of Borrower secured by this Monteage. All such cums shall hear imerest B e
{1ovm the date of disburaement at the rate sated in the Nede, uniloss collection from Boarower of interest at such 1aie would be con-
1Ery 10 apphceble lam_in whch event such amounte shall bear intereat a1 the laghedt 1ate which may be collacted fram Borrowet
under spphicatle law . and shiall be pavable upon nonce from | ender 1o Battoner requeaing pavment therefon,

1. af1er the maturity of the Note, the Node and this Mortpape are s03d by 1 endes. from and 2fter such sale the L can Aptee-
ment shall corse 1o be 2 patt of thi Mertpare and Borrower iall not 2ceert zny 1apht of ser-off, counterddnim. or other claim o
Sefense aning out of the 1 aan Apreement apainst the oblipations of the Noie and this Moigage.

21. FEacroption from Persomal Lishility: Futeasions, Fic., Not (o Redease Luterest in Property. 11 any peason cnecutes this
Maigage who did not ernecutc the Note, thea nothing contained in this Moutgage of in the Note setting out the ablipations secured
heteby shall oblipate such person further than 1o bind such persen’s righy, tike, and interest inthe rmorigaged Property. and on de-
fault heteunder o deficiency o1 other personal judgment shall be demanded of entered against such person; but, extension of the
time for pavment, a1 any time, and from time to tme, modification of amortization of the sums secured ty this \ortgage. at 20y
time. and from time (0 1ime. of o1her accomadations granied by 1 ender (o any maker of 1he Note, 21 2n)y tioe. and [1om time to
time, without the consent of such person, shatl pot opctate 1o sedease, 19 any manner, the hatulins of such person o such person’s
SUOOCLUN S in interest 1nsafar as such person’s interest in the Propetty is concerned. 1 ender shail not be requited. at any time, 10
commenoe procoadings against anvone who evecuted the Note o7 refuse 10 extend tme for pavment oo otherwise modifly amostira-
tion of the sums sccured by this Morigage by reason of any demand made by such person of such Peron’™s SV N nierest.
The provisions of parapraph i0 above also apply 10 2ny person who evecules this Mortgage, whether o1 not such person cuecoled

the Note. The word person”™ as used 1n this paragraph shall mean an indivadual, partnership, association. corparation and all
other Yepel and commercial entinies,

IN WITNESS WHEREOF, Borrower has exvecuted this Mortgage.
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