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RENEGOTIABLE RATE MORTAGE AND NOTE RI!DER

THIS RENEGOTIABRLE RATE MORTGAGE AND NOTE RIDER is made this 31st .day ol
!- December . 19 . and is incorporated into and shall be deemed 10 amend and

supplement the Mortgage and Note of even date harcwith, given by the undasigned therein “"Borrower™) 1o sxure
Botsower's indebtedness 1o _FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION, GREENVILLE,

SOUTH CAROLINA (hercin " Lender”) and coveting the Property described in the Mongage and =
located ;1 Lot 29, Buckingham Way, Windsor Qaks . ‘ S
Frogean Addres . \Ot
In addition 10 the covenants and agreements made in the Morigage and the Note, Bortower and Lendes futtha ‘ Q¢
covenant and agree as follows: ’ ‘ o
(A) DEFINITIONS. The lollowing definitions shall apply 10 both the Mortgage and the Note of even date " 4
herewith: ! o

(1) INTTIAL 1LOAN TERM. That period of time from and including the date of die exerution of the
Mortgage and Note to and including the day three 3) caltmdar years from the date of the
exccution of the Morngage and Note.

(2) EXTENDED PERIOD OF INITIAL LOAN TERM. That peariod of time no longer than six (6)
calendar months which, for book keeping purposes, precedes the day on which the Original [ndex Rate
is determined thereby mating such Initial L.oan Term mature with other such loans on the same day
three (3)  calendar yeass from the end of the Fxtended Period. I an Initial Loan Term has an
Fatended Period pussuant to this ddinition, then Initial Loan Term means that jxtiod of time from and 3
including the date of the cxecution of the Mongage and Noie 10 and including the day f
three (3)  calendar years (rom the date of the execution of the Morigage and Note, plus the

length of any Extended Period.

($) RENEWAL INTERVAIL. That period of time equal 1o the length of the Initial Loan Term kess any
Extended Periog of such Ininial 1.0an Term.

() RENEWAL LOAN TERM. Tha period of time beginning on the first day nexi following theend of
the Initia) Loan Tam and ending Lhrce ) calendar vears later. For puiposes of renewals
subsequrent to the fisst rencwal of this loan. Renewal Loan Tetm means that geriod of ime beginning
on the firnt day next following the end of the immediately preceding loan term and onding
three (3) _  calendar veass lates. Il this loun has an Extended Priod of the Initial Loan Term,
then as to the [inal loan tetm, Renewal Loan Tam means that pesiod of time beginning on the fisstday

next following the end of the immediate preceding loan term and ending on the matusing date of the
Mmtgage and the Note.

15) RENECOTIABLE. For purposes of the Mortgage 2nd Note. the term " Renegotiable™ in the tthes
“Rencgotiable Rate Mortgage™” and “Renegotiable Rate Note™ means that the interest rate s subject o
adjusiment putsuant w the Federal Regulations Section 345.6-42, Title 12, Code of Federal

Regulations). The Note Holda is nol 1equited to bargain with the Baszower as tothe intezest saie fog any
Renewal Loan Tearm.

(6) NOTICE PERIOD FOR RENEWAL.. That gx1iod of time at Jeast ninety 1901 days befose the fastday
of the Initial Loan Term o1 Renewal Loan Torm, except for the final Renewal Loan Tam.,
(7) RENEWAL NOTICE. Wriuen niice, aceording to the form guesribed by Fedesal Regulauon {12

C.F.R. §5656-42 (c) {1980)] 1o be sent tn the Note Holder 10 the Bonioweais) at beast ninety (90) days

bedose the 1ast day of the Initial Loan Tenm o Renewal Laan Torms, exoept fo1 the inal Renewal Loan
Term.

(8) INDEX. The Monthly National Aserage Mongage Rate Index For Al Major Lenders. This Index
1edlexts the contract intaaest rate on the puichase of praviously ocupied homes as computed by the
Foederal Home Loan Boatd and published monthly in the Fedrrel Home Loan Bank Boord Joumnal
(Table S. 5. 1.).

(9) ORIGINAL INDEX RATE. The Index 1atc as determmined on the {irst day of the ininal Loan Tam.
B the Initial Loan Tam has an Extended Pariod, the Oniginal Index Rawe means the Index Raie as
detarmined on the fitst day nexe following the end of the Extendad Pariod. In any case, the Orniginal
Index Rate must be the Index 1ate as reflocted in the most tecent Index made avaitable by the Fedenal
Home Loan Bank Board whthicr o1 not the mmt tecent Index has boen offically published 1n the
Federal Home [oan Bank Board Journal.

(10) ORIGINAL INTEREST RATE. The intacst 1ate in dflect duting the Imual Loan Tam

QU RENEWALINDEX RATE. The Index 1ate as dataamined at the time the Rencwal Notice is sent to
the Bottomer(s) o1 the neat Renewal Loan Tenm, The Renewal Index Rate must be the Indoex sate
reflocted in the most tecent Index made available by the Federal Home Loan Bank Board whethea o1 not
the most 1ecent Index has been officially published in the Federal #lome I.oan Bank Boaid Journal.

(BYGENERAL COVENANTS AND CONDITIONS. The following «onvenants and conditions shali apply 1o both
the Morteage and the Note, whae applicable:

(1) The Note provides, in pait, for an Initial Loan Fam and Renewal Loan Tams which will be
autoratically senewed at equal Renewal Intennals unaid the matarity date of this Mortgage. Each
Renewal Loan T is the same length as the Initial Loan Tam less any Extended Peasod. i the Initial

Loan Term has an Fauendod Period, then the final Renewal Loan Term is reduced by the length of the
Extended Period.
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