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NOTE

{Rencegotiable Rate Note)

$ 58,400.00 Greenville

. South Cuolina

December 31 .19 80

FOR VALUE RECEIVED, the undessignad ("Bottower ) promise (5) to pay FIDELITY FEDERAL — m
SAVINGS AND LOAN ASSOUIATION. GR ,\'\'IEI-I. SOUTH CAROLINA _ ; gider, the prinapal sum of Fifty-
Eighr__nmus.an.d_ﬁmm_ﬂundl:eﬂ_andl.“ 1413, with interest on the unpaid prindpal balance from the date of this | e
Note at the Origina) Increst Rate ol fourteen percent per annum until July 1, 1984 _ (cnd of “lmiial . \Ot
1.0an Ferm™). Principal and interest shall be pavable at 101 F. Mashington Street, Greenville, South '
Carelina

o1 such other place asthe Sote Holder mav designate, incqual o«
consecutive monthly installments of Six Hundred Ninety-One and 97/100---====r=or-momnoommos y ‘

Dollars (36912 97===~=====__ an the figst dav oleach month beginning July 1 981 unul el

the lirst day of July . 19.8%___ (cnd of “Initiai Loan Tam™), on which date the entire balance of ‘ S |

principal, interest and all otha indebtedness awed by Bonrower 1o the Note Holder, if any. shall be due and pavable. ) '

At the end of the Initial Loan Tam and on the <ame day three (3) alendar yeats from the end of cach

Renewal Loan Term thereaftar, this Note shall be automancally rencwed in accordance with the covenants and

conditions set torth in this Note and subjoct Moregage, unuil the cnuire indebiedness (rvidenced by this Note is paid in

full. The Borrower shall hawe the sight w0 extend this Note for three (3)  Rewal Loan Tams of
c sears cach at a Renewal Intaact Ratc to be darcrmined by the Note Holdes and disclosed 1o the Bontowe

at least ninety (90) days priot 10 the last day of the Imual Loan Term on Renewal Loan Tam, except for the linal :

Renewal Loan Tam ¢"Notie Paiod For Rencwal™), in accordance with the provisions hacol. '

This Note is subject 10 the following provisions:

1. The intctest rate for cach successive Renewal Loan Teaim shall be darcarminad by inacasing ot *

deareasing the intcaest sate on the preceeding Loan Tam by the diffaence beawan the Natsonal
Average Mortgage Raie Index For All Majos L «ndars CIndex™), most 1ecently announced o1
published p1i07 10 nincy days preceeding the commencement of 2 successive Rencwat Loan Term,
and the Original Index Rate on the date of closing. Provided. however, the Renewal Intaaest Rate ton
a2 suceessive Loan Tam shall not beinceased o deaeascd more than 1.5 percent from
the interest rate in diect during the previous Loan Tam not more than five perant from the
Original Intaaest Rate set forth boranabaoe,

2. Monthly mortgage prinapal and intaes pavments for cach Renewal Loan Tam shall be
determined as 1he amount nocessan to amostize the outvanding tatance of the inddbtedness duce at

the beginning of such term ravt the 1emaindear of the mottgage tam a the Renew2] Inwtest Raie
determined for such Renewal Loan Fasm.

3. At least nincty 1900 days priog e the end of the Ininal Loan Tom o Renewal Loan Term, excg
{or the Final Renewal Loan Tarm, the Bommower shatl be aduised tn Rervewal Notice of the Renewal
Interest Rate and monthiv mortgage pavinent which shall be in offect for the noa Renewal Loan
Term in the caent the Bratone edats 1o extend the Note. Unbess the Bogromes reguans the
indebiedness duc at of priot tothe end of amy wam dunng which such Renewal Notxe s given. the
Note shall be surmaticalhv cxtended at the Rentaal Interest Rate $oa 2 successine Reewal Loan
Term. butl 101 bvond the end of the 1ast Renewal Loan Term pronided for botan.

£. Bortowes may prepan the prinapal ameunt outstanding in whede o in ot The Noto Holda

may require that any pairtial pregunments ) be made on the date monthiv installments ateducand

(i1} be in the amount of that partofone o morementhls insallinentswhich would be apsplicatile to

principal. Any partaal pacpavmeoent shall be applicd agans the pnoagal anoeunt cutstanding and

shall nut gatpnone the due date of any subraqueont m aithiv snstalliment 1 change the aznount of

such instatlmeonts, unicss the Note Holda shall othanise agtain writing L
5. H any monthiv insallment unde this Notesapid paaid s hen due andsanans unpund atier adate T
specafied b a note o Bottower the entie panane apaal amount cutstanding and actued mtcess

theroon shall at once breome due and panable at the aptson of the Nate Hedde, I he date uxahied

shall 1ot be Jess than thitiy (301 davs from the date such neticeas mationd The Notr Hadder man

exeacise this option te s clerate dunmg any ddaultin Borona regatdicw ofaus prse folerarance.

If suit is brought 1o collea this Note, the Note Holdo shall te entitled tocolnct allreasonatde donas

and exprenses of st ancluding. but no Tirmited o, geasonable attomey's foes

6. Bortower shall pay 10 the Nowe Holda 4 Lae chage of fne 0% pocan of am monthh

installment not teccived by the Note Holda winhin hifieon 15 dave aftes i instalbinent e dae

7. Prewniment, notice of dishonar, and aotest are boeda acaued bl mad s, sutoties,

guarantons and endorwrs boreof. Tt Nae vhail b the grant amd wacral obligatm of atmabas,

suncties, guatantig s and endorars andhdtie Bandms apemation adabor i and avaens

B

K. Am note o Bortona providad for inadas N sl b ganen b nnaling as hinotoe addiesend

10 Bortower at the Propgany Address cuted bedon . o 1o cach other addiess g Boteosor mas

devignate by notice 1o the Note Holder Ans o mice tathe Nowe Holdes shall be given by mahing sach

notice 10 the Note Holder a1 the addiess atad i the it paragaph of this Note on atax b enhen

addiess as gnas have been deagnated ba potice o Boanawn

9 1he indebtedness evndinoad I this Note s wenited By o Repsepotiable Rate Mongage nnth

attached ndar C-Montgage Vol cuen date, wath tom onding “dune 1, 2011 andecforone

is made 1 said Morteage for additnonal nehits acto accclaguon of the indebtadness evdenical In

this Note, for defimuons of tome, cnonanis and condions applicable o 1this Notwe .

. BQ?’HELL-.BHILDERS LANC.

o
Lot 29, Buckingham Way By: 4 ‘/‘M o
— i e
¥indsor Oaks . . (g

Progean Adlo €. R. Maxwell, Individually

ENHIRIT A T RENTGODIAREL BRATE MORITGAGE
pann  December 31, 0
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