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LUnirorng CorvinanTs. Borrower and Lender covenan and azree as follows:

1. Payment of Principal 3nd Interest, Borrower <hall promptiy pay when doe the principal of and mterest on the
indebledness ovidenced by the Nate, prepayment and bate charges an pronided i the Note. and the punopal of and intvredt
on any Future Advances woured by this Morstgage

2. Funds for Taxes and Insurance. Subject 10 apphivable lan of 10 2 wndten waiver by ¥ ender. Borrower shall pay
10 Lender on the day moathly nstaliments of principal and snteies ate pavzble under the Note, until the Note paxd an full, |
a sum therein “Funds™) equal to onetwelith of the yearhy e and avewments whih may atian preofiny. over this
Mortgape. 3nd ground reots oa the Propenty. of zny. plus onc-taclfth of aeardy premivm in<taliments for harard insurance.
plus onc-1welflth of yearly premim mndeliments for mortgxge nsrande. if any. all as reasonably cdimated initially and from

time 1o time by Lender on the busn of asscsements and hedh and reasonable cttimstes thereod. m
The Funds shall he held in an institutzon the depanits of accounts of which sre inwred o1 guarantead by a Foderal or ) e

state apency (including Lender if Leader i such an imntutiony. | onder shall appls the Funds 1o pay said 1anes, Ssscsments, 113

insurance premiums and ground rents. Lender may not charge tor o holding and appiving the Funds, analyzing sawd account, b .

or verifying and compeing said asscusments and tills, unloss L eader pays Borroacr interdst on the Funds and applicable law Q¢ )

permits Leader to make such a charge. Borower and Lendes may agfee in writing a1 the time of cvecution of this _ .
Mortgage that interest on the Funds shall be pand 10 Berrower, and unles such agreement is made or applicable law _ f O-
requires such snterest 10 be pad, 1 ender shall net be regiored 1o pay Rorrower any intcrest of carnings on the Funds. Leader : :

shalj give to Borrower, without charge. an annuat sccounting of the Funds showing credits and debits to the Funds and the i A
parpose tof which cach debi 1o the Funds was made. The tunds are Pledged 2 addiional security for the sums secured
by this Morngage.

i the amount of the Funds held by 1 ender. topether with the fature monthly indatiments of Funds pavable prior o
the due dates of 1a0es, asscssments. imurance premiunn and ground renls. shall exceed the 2mount requited 10 pay said taves,
assesaments, insurance premiums and ground rents ws they fail due, axh cuwes shall be. at Borrowner's option, cither
prompily 1epaid to Botrower of credited to Borrower on monthly snsaliments of Funds, If the amount of the Funds
held by Eender shall 501 be +uffickent (0 Pay 12105, ZSCUMCTls, amsutanic preminms and groond rents as they fall due, -
Borromer shall pay 10 L ender any amount neccswsn 1o make up the defosency within 30 days from the dple notice 15 maited "
by | coder 10 Borromer requesting payment theread. '

Upon payment in full of all sums sccurad by the Monipage. 1 ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Propeny w¥d o7 the Proseity s atherwise acquired by Lender, Lender
shall apply. no Iater than immediately prcy to the ake of the Propenty of ils acquiktion by Lender. any Funds held by
feader 21 the tme of application as 3 <redit against the sunm socured by this Mosteage.

3. Application of Payments. Unks apphoabie lam provides otherui, all pavments receined by Lender under the
Notc and pasagraphs 1 and 2 bereod shali be applad ty Tender find an payment of amounts parvable to Lender by Borroser
under paragraph 2 hereof. then 1o intcrest pad ablc an the Nowe. thena to the principal of the Note, and then to inderest and
principal on any Foture Advances.

4. Charprs; Uiems. Borroaer Ghall pay all taves, svecswments and other charges. fince and impodtions attnhulabke to
the Pioperty which may atiain a pronity over this Mertgape, and deaschold payments of ground rents. if any. in the mannes
provided under parxgraph 2 heroof o of not pasd an such menner, by Borrowes maling pavmeat. when due. directly to the
pavee thereof. Bozrower shall prompehy furnsh 10 1 endor all ncdioes ¢f amounts due under this perapraph. and in the event
Bocrowner shall make payment direvth. Bosroacr adl promprhy fummnh 1o Lender roccipls ovidenong such payments.
Borroner shall promply discharge any ben which has prsavay over this Magigage: provaded. that Borrower shall not be
rexquired 1o dicharge any such ben o Jong o Borrower shall »piee an sosm:ag 10 the priment of the obhipation socuned by
such hon in & mannes acoepiable o § ender. or <hatl an pand fanh comest wh ien o Sefend enfoscament of such hen an,
Sepad proveadings mhich operaie to peeient the enforoement o the Ten of forfeture of the Propenty o any paat thereod.

£ Harsrd Immrance. Bomroses shali Loop the sMpio(imeids miom Cyvivmg of herenfier crcated o the Progenty amunred
agaimt bons b fire, haratds inddoded w Ahin the 1o entended coactape . 2nd siwh orher harerds as 1 endc1 may noquire
a2 1 such armvemis 2nd 101 such etk 1 L ender man regumne. pronded. that Lende <hall nee regisite that the atnount of
soth coVerape €10 That amount of coverape foginred 10 Pry the wome wonted n thes Maonteepe.

The AT an CalFi proniding the mmsranee ihell he ahown by Rottoser whinct 1o appronad by Lenden pronaded.
that such appranal dhall not be unscxsonsbhy anhheld Al premame oo insptange podioses shall he paid 1n the manned
ptrovided under parapraph 2 heioo! o1, of noet pard i coch msnner. tw Bozrower maling paymeat, when due, directly 1o the
INSUTADOC CATEHET.

Al insurance pohioes and senew ah thereed <hall e form o oept bl to Lender and shall :nilode u vanderd montgsge
claupe an fxror of and m form acoepiebde 10 Lender. Tendeor Gl have the 11rht 10 hodd the paliics and 1encuals theread.
and Borsower shnl prompriy fornnh 1o Fender ail tenessd nofivee and ail teocipts of peid preminms ba the cvent of koss
Borriowes shall poe prompt notice 1o the o anie s ettar and Pender 1 ender man meke procd of doss of not made prompily
W Horrower.

Unicss | ondet and Bortower <thorwig aptec it s ing satame proceeds shall e apphod 10 reaoration of sepair of
the Property dsmaped, provided such testorabon o repair i coomomn sl feaubke wnd the secutity of th Mongape n
not thereby impaited. I sinh sovinsation Of Topad a8 e coonomi iy feasble of 11 the secunty of this Mongape would
be smpaired. the antutance proveeds shati be apphed £ the sums weonred o thus Maortgage, with the evoess. if #ny. paud
10 Botrower B the Propersy o zhendonad tn Borrower i af Bottoner fols 1o respond 10 §ended wothin 30 days froun the
dite nonboe o marted by Lender 1o Borrvwer that the rmaurane catniet oflers 10 wette » Clmmn for smutance benefits, 1 ender
i zutharzad 1o colheet and 2pph the mnutane proveeds 2t Lendor s ophion c1hor 10 tostaration o1 1epais of the Property
o1 1o the sums socured by this Marteage

Unlkess Lender and Borrouer otherwane spiec st anstag. atn swh apphostion f proceeds 1o prncpal dhell ned evend
of posapone the due dute of the momthh andximen referred i an peraprsphs 1 xad 2 hereof or dhenpe the amount of
wih el ments I under parepraph I8 brieof the Propeity o acguired Pender al rseht, tike and imterest of Borrower
i 2nd 10 2ty et atne Polhioes 208 10 xnd e the prosceds thereo? reautting o Jemape to the Proporiy prad o the szl
o1 acquision shatl pass 10 Fendes 10 the evient of the cum secuted By tha Monigape menadiately praw 1o axh Qe o
acqusation,

6. Presenvation and Maintesance of Property: 1 cascchald Condominiums Planned Unit Devdopments. Borrowers
shall keep the Property in good 1epais and shall not commt wasle of permn imparment of Seicricrabion of the Property
and shall comph with the provioam of any dease Lt the Mostpepe toon o deasehodd 11 this Mortgape nowon a nnit in a
condominmuan o a planned vnn dovelopment. Botrener shatl purtenn a1 o1 Bovroaers obhipation onda the dedlatalon
o1 covenants reating of gavetning the condominium o1 planned anit dovelepment, the by laas and regrlatioun of the
condaminium of planned unit dervelopment. and congtittent dowuments 1 a vondominium or planned vant deselopnent
fider s enevuted By Bosrower and sccorded sopctha with thin Mortgage. the voerenants and zgiecmunts of such nder
shail be ncorporated oo and shall smend and cupploment the cnenante and agreements of thin Motipape av ot the 1ader

e
were a part beroof. o~
7. Protection of Lender's Security. M Borrower fads o potform the covenants and agreemonts contaned 1n tha gz
l Morgage. or if any achon o proceedimg i commenced which materiath afledts Lender’s antefed in the Proporiy, o
including. but nat hmited 10, ctinent domain. raliency. «ode enfoioemenl of atranpaments of proveedings mvohiing a ‘t
hanktupt o1 decedent. then 1ender at Tender's epion, upon notice to Hotrower, may mabe such appearances, diharse such g
wms and tabe such action as 1s noccsary o protod Lendat's mnterest, o dindeng. but not hinsted o, disburcement of (:;
reasonahle attornev's fees and entry upen the Fropam to mabe tepaus, 3 Tendor roeguired mostpape arance as i » 'S
condition of making the loan woared by this Mortpage, Borrewer shall pay the premums tequuted 1o maintan sudh .
insurance in effect until wuch time as the requirement for aach nsurance terminates sn avcordance with Borrower's and !
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