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9. Condemnstion. The proceeds of any award of claim for damages, direct or consequential, in cornection with any con-
demnation or other taking of the Property, or part thereof, o for comeyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with the ex-
cess, if any. paid 10 Botrower. In the event of a partial taking of the Property, uvnless Borrower and Lender otherwise agree in
writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds as is equal 10 that proportion
which the amount of the sums sccured by this Morigage immediately prior 10 the date of taking bears to the fair market value of
the Property immediately prior to the date of taling, with the balance of the peoceeds paid Lo Borrower,

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnog offers 10 make an
award or scitle 3 claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, cither 10 restoration of repair of the Property of to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend ot
postpone the duc date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stalimems.

50. Borrower Noi Released. Entension of the time for payment oc modification of amortization of the sums secured by this
Motigage granted by Lender 10 any su0oessor in interest of Botrower shall not operate 1o release, in any manner, the liabdiy of the
original Borrower and Borrower®s sucoessors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor of refuse to extend time for payment o otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrowsr’s sucoessors in interest.

11. Forbearance by Lender Not 8 Waiver. Any forbearance by Lender in cvercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preciude the excrcise of any such right or remedy. The procure-
ment of insurance or the payment of taves of other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedics Camalative. All remedies provided in this Mortgaze are distinct and cumulative to any other ripht or remedy
under this Mongage or afforded by law or equity, and may be excrcised concurrently, independently, o successively.

13. Smccessors and Assipas Bousd; Joint and Several Lisbility: Captions. The covenants and agreements herein conained
shall bind, and the rizhis hereunder shall inure 10, the 1E3PECHVE SUCCESSNS and assigns of Lender and Borrower, subject to the
pronisions of paragraph 17 hereof. All corenants and apreements of Bocrower shall be joint and several. The caplions and head-
ings of the paragraphs of this Motigage are for convenience only and are not to be used to interpect of define the peovisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner, (2) any notice (0 Borrower
provided for in this Mortgape shall be given by maiting such notice by certified mail addressed 10 Borrower at the Propeny Ad-
dress or a1 such other addeess as Borrower may designate by notice 1o Lender as provided hercin, and (b) any notice 1o Lender shall
be given by certified mail, return receipt requested, 10 Lender's address stated herein of 1o such other address as Lender may
desipnate by notice 10 Borrower as provided herein. Any nolice provided for in this Morigage shall be doemed 10 have been given
to Borrower or Lender when givenin the manner designated herein.

1S. Uniform Mortgage: Governing 1aw; Seversbility. This form of morigape combines uniform covenants for national use
and non-uniform conenants with limited vaziations by jurisdiction to canstitule a uniform securily instrument covenng 1¢al (rop-
crty. This Mortgage shall be gorverned by the law of the jurisdiction in which the Propenty is located. In the event that any provi-
sion of clause of this Mortgage of the Note conflicts with applicable law. such conflict shall not affect other provisions of this
Mortpage of the Note nhich can be given effect without the conflicting pronision, and to this end the provisions of the Mortgege
and the otc are doclared to be severable.

16. Borrower's Copy. Rocrower shall be furnished a conformed copy of the Noe and of this Mortgagpe at the time of exetu-
Gan or afier recordation bereod.

17. Tramsfer of the Property: Asssmption. 1f 21l o7 any part of the Property o an ntcrest therein is sodd of eransferred by
Borromer sithout 1 ender™s prior wiitien oomsendt, exciuding (a) the creation of 3 ben or encumbeance sahordinaie o thas Mort-
gagpe. (bYthe creation of 3 purchase money severily inlerest for household appliances, (0) a tramfer by devise, desoent, of by opera-
tion of iaw upon the death of a joint tenant ot (d) the grant of any leasehold interest of three vears of Joss not contaimng an oplion
o purchase, Lender may, at Lender’s opion, declare all the sums secuted by this Mortgage to be immodiately doe and payable.
L cnder shail haae waived such 30N 10 accelrate if. §iar 10 the wale o ramfer, Lender andthe percon 10 whom the Propeny is
10 be s01d of 1ransferred reach 2precment 1n w1iting that the credit of such person is sauisfactory to Lender and thai the imerest
punahle on the sums secured by this Morigage shall be at such rate as 1 ender shall request. If Lender has waived the option Lo ac-
selerate providad in this pacagraph 17, and if Borromer™s sucoessor in inicros has oveculed 2 WTillen ascumplion ARTCEMONL aC-
cepeed in mriting by § ender, Lender shall release Botroner fromm all oblipanions undet this Mortgage and the Node.

U 1 ender crercises such option 1o acoclerate, 1 ender shall mail Barrawer natioe of aceeleration in accordance with pasagraph
14 hereo! . Such notice shall pronide a penod of not Jess than 30 days from the date the notice is mailed within shich Borroner may
pay the sums declazed due. If Borrower ails 1o pay such sums prioe 1o the ewpiration of such peried, 1ender may, withoot further
potsce or drmend on Borrower, iny ole any remedics permitted b parapraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and 1 ender further corenant and agree as follows:

18. Acceleration: Remedies. Fucept as provided in paragraph 17 bereof, vpon Borrower™s breach of aay coremant of agree-
ment of Borromer in this Marigage. including the corenants 1o p3y whea due an) sums secured by this Mortgege, Leader prior 10
acceleration shall mail notice to Borcower as pravided is parsgraph 14 beceof specifying: (1) tbe bresch; €23 the action required 1o
core such breach: (3) 2 e, not bess than 30 4233 from 1he date the notice is mailed 1o Borrower, by which such bresch must be
cured: and (4) that failure so care such breach o of before the date specified im 1he molice may cesult in sccederation of the sums
secured by this Mortgsge, foredosure by jedicial proceeding 2nd sale of the Property. The sotice shall further inform Bot-
romer of the right 1o reinstaie afier acccleration 254 the right 1o 2ssert in the loreclosure proceeding the sos-trisicace of 3 default
of 3ny other elense of Borconer (o accelerstion and foredlosure. Iif ihe breach is mot cured oa of before the dale specificd is the
aotice, 1 ender 31 Leader’s option may declare 2l of the sums secored by this Morigape (o be immedisicly doc and pay able withouwt
fortber demand snd ma)y (ocedlose 1his Morigage by jodicial proceediog. Lrader shall be entifled (o collect inm sach prorecding afl
erpeases of forechosnre, including. but wof limited to, reasonable stioraey s [oes, and costs of documesiany tvidence, absiracts
224 titde reports, atl of which shaHl be sdditional sums «ecured by this Morigsge.

19. Borrawer's Right to Reinstaie. Nowithstanding Lender’s acceleration of the sums secured by this Moitgage, Borroner
shall have the right to have any proceedings begun by Lender to enforoe this Maorigage discontinued at any time prior fo entsy of a
judpment enforcing this Maetgage if: (a) Borrower pays L ender att sums which would bt then due under this Mortgage, the Note
and notes secuting Future Advanoes, if any. had no acoclerenion occurted: ) Borrower cures 21 breaches of anmy onher covenants
ot apreements of Bottower containad in this Morigage: (¢) Borrower pays all reavonablie oupenses incutzed by [ ender in enforaing
the conenants and agreements of Borroner contained in this Morigage and in enforcing 1endet’s remedics as peonided in para-
graph 18 hereol, including. but not limited to, reasonable attorney™s fees: and (d) Borrower 12kes such action as Lender may rea-
sonably 1equite to awsute that the licn of this Mostgage. 1 endee’s inteisat in the Property and Borrower™s oblipation to pay the
cumt secared by this Marrpage shall continue unimpaired. Upon <uch payment and cure by Barrower, this Moripage and the obhi-
gations soavuted hereln shall remainin full force and effect asaf no acvelcration had occurred.

20. Assipnmeal of Reats; Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigns 1o 1 ender
the rents of the Property. provided that Borsower shall, prior 10 acceleration under paragraph 18 hereof or atandonment of the
Propeity, have the right 1o collect and re1ain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or atandonment of the Propesty, Lender shall be entitled 1o have 3 recciver ap-
pointed by a courl to enter upon, take possession of and manage the Property and to «oilect the rents of the Property, including
those past due. All rents collecied by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited 1o, recciver’s fecs, premiums on roceiver’s bonds, and reatonable attorney’s fees, and
then 1o the tums weured by this Mortgage. The receiver shall be liable to accoum oniy for thase rents actually recen ed.
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