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9. Condemastion. The proceeds of any award o1 claim for damages, direct or coasequential, in connection with any con-
demnation o1 other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total tzling of the Propeny, the proceeds shali be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid 1o Borromer. In the eveni of a partial waiing of the Propenty, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mowigage such propoiiion of ihe proveads o is equal 16 1hat peoportion
which the amoumnt of the sums secured by this Morigage immediately prios 10 the date of taking hears 10 the fair marlet value of
the Property immediately prior to the date of taliig, with the balance of the proceeds paid to Borrower.

I the Propeny is abandoned by Borrower, of ifl, after notice by Lender 10 Borrowner that the condemnor offers 10 make an
awnard or serzle a claim for damages. Borromer fails 1o respond 10 Lender within 30 days afiei the date such notice is mailed,
iender is authorized 10 colient and apply the proceeds, at Lender’s option, ¢ither to restoration of repair of the Property or 10 the
sums secured by this Niacigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not extend of
postpone the due date of the monthly installments referred to in paragraphs § and 2 hereof or change the amount of such in-
stallments.

19. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Movigage granied by Lender 10 any sucoessor in interest of Borrower shall not operate 10 release, in any manner, the liabdity of the
original Borrower and Borrower’s suocessors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amoctization of the sums secured by this Mostgage by reason of
any demand made by the original Bowrower and Borrower's successors ininterest.

1. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in excraising any right or remedy hereunder, of
othernise afforded by applicable law, shall not be a waiver of or preciude the evercise of any such right or remedy. The procure-
ment of insurance of the payment of taves or other liens or charges by Lender shall not be a2 waiver of Lender™s right 1o accelerate
the matunty of the indebtedness secured by this Morgage.

12. Remodics Cumalative. All remodics pronided in this Mortgage are distinct and cumulative 16 any other right or remedy
under this Marigage or afforded by law or oquity. and may be exercised concurrently, independemly, of successively.

13, Soaccessors and Assigns Boend: Joint snd Several Linbifity; Caplions. The covenants and apreements herein contained
shall bind, and the rights hercunder shall inure 1o, the respective suicessors and assigms of Lender and Borrower, subject 10 the
provisiosts of paragraph 17 herool. All covenants and agreements of Bosrower shall be joint and severzl. The caprions and head-
ings of the paragraphs of this Moitgage are for convenience only and are not 10 be used 10 imerpe ot or define the pronisions hereof.,

14. Notice. Except for 20y notiace required under applicatie law 10 be given in another mannes, (3) any notice to Bocroner
pronvided for in thas Morigzre shall be piven by mailing such natice by certified mail addressed 10 Borrower a1 the Property Ad-
dress of atsuch other address as Borrower may designzie by natice 10 Lender as pronided herein., and (b) any notxoe to Lender shall
be piven by certified mail, return receipr requeied, 1o Lended's 2831085 siated Loicin w1 10 soun wiber 2ddress as Lends aay
designate by potice to Borrower as pronided hercin. Any notice pronided for in this Morigage shall be deemed 1o have been given
10 Bodrower of Lender when pivenin the manner designated herein.

1S, Uniform Morgaze; Governing Ian; Severabitity. This form of snortgape ccuntines umfoem covenants for national use
and non-uniform convtnants wih limied vanations by jurisdhotion 10 consTituc 2 uniform sOCUTITY INSrament COVErng 1¢al prop-
erty. This Morigagpe shall be pon erned by the law of the jurisdiction in ahich the Property is located. In the cvem that any peoni-
s30m of clause of this Mogigzpe or the Note conflics with appheahle faw, such conflicy shall not affoct other pronisions of this
Muortgzre of the Note which can be given ¢ffec without the oonflicting peonissoan. and 1o this end the provisions of the Moigage
and the Nxe are declared 1o be severable.

16. Barrower's Copy. Bocromer shall be furnishod a conformad oopn o the Noixie and of this Moripepe a1 the time of execn-
tion o0 afser reacedation bherood.

¥72. Tramfer of the Property; Assumaption. 1f all or 2ny part of the Properiy of an imeress thesein is sodd or transfemred by
Borromer withow Lender’s peda written comem ., exclouding (a) the creation of a 1n o encumbranse subhoedingie to this Mon-
g2c., (b)ahe criation of 2 purchase money securaty nerest for housthold applianoes, (¢} a transfor by dovise, dercent, of by opera-
tion of 12w vpam the Seath of 2 joum 1enant of (d) the gram of any leaschodd interest of three vears o bess nit containing an oplion
to purchase, Lender may. at Lender™s ophion, declare a1l the sums secured by this Mogigape 1o be immedinicly due and payable.
Lender shall have wanvaed such option 1o acocierate if, priog 10 the «ale of tramfer, Lender and the person to whom the Property is
1o be sald o1 transferred reach 2prcement in wrninng that the caradit of such persan is satsfactony 1o Lender and that the inlerest
payahle an the sums socuted by this Morigage shall be 21 such raie as L ender shall sequess. If Lender has wzived the ofion to ac-
ocderate peonided an this paragraph 17, 2nd af Botrower™s sunoesdd in inleredt has excouiod 3 aniiien assumplion agreement ac-
cepeed inwriting by | ender, Lender shell relexse Borrower fram all ablipations under this Morzgape and the Nade.

If Lender evercises such opion 10 acodierale. Lender shall mus! Borrower natioe of acoeler stion in acoardance with parapraph
14 hereo!. Such notice shall prenide a persad of not Jess than 30 days from the daie ahe notioe is maited within which Borrower may
pay the cums declared due. I Bocrower fails to pay such sums prioy 10 the expiration of such perind, Lender may. without further
notioe or demend on Botrower, imohe any remedics permitted by parapraph 18 heroof.,

NON-UNIFORM COVENANTS. Borrower and L ender furthes oovenam and agiee as follows:

18. Accderstion: Remedics. Except as providedin paragraph 17 bereof, upon Borrowes's teeach of 2ny con enral or aproe-
meat of Barrower in this Martpage, indluding the cor caznts (o pay nhea due any sums secured by this Marigape, Leoder prior 1o
scoeieration shall mail sotice 1o Borrower 21 pravided in paragraph 1 hercol specifsing: (1) the breach; €2) the action required 1o
cure such breach; (3) a dsie. not bess than 30 days from the dale the nolice is maited 10 Bosromer, by which such bresch must be
cured; and (4) thet Maiflure 1o cure such breach on or before the daie specified in the notice may result in sccclerstion of the sums
secured b) this Mortgage, foredosare by judicial proceeding and sale of the Property. The sotice shall furtbes inform Bor-
rower of the rigkt 10 reinsiate 3fier acceeration and the right 1o assert in the foredlosore proceeding the non-nristence of 3 default
or any other defrase of Butrowner 1o acccberation and (arecionure. i the breach is wol cured om or belcwe 1he date specified in the
nodice, Leader 21 Lender’s oplion may declare 31 of the sams secored by this Morigape 10 be ismmedisicly due and payable withont
further demand sad ma) (orechine this Maortgepe iy jodicial proceeding. [ .cader skall be entitied to oot in such proceeding sl
ciprases of foreclosure, isdudiog. byt pot limited to, ressomable attorne)*s fees, 304 cous of docemeatars evideace, absiracts
and title reporis, all of which shall be additional sums secured by this Mosigage.

19. Borromer’s Right to Reinstate. Noisthsianding Lender’s acocleration of the sums secured by this Mostgage, Borroney
shall have the right to have any prooceedings begun by Lender to enforee this Mortpage discontinund at any time prior 1o entrv of a
yudpment enforcing thrs Morigege if 2 (a) Borrower payvs Lender all cums winch w.ould be then due under this Montgage, 1he Note
and notes securing Future Advances, if any. had no acocleration occunted; (b) Borroner cures all breaches of any other covenants
o1 agreements of Borrower contained in ihis Motigage; (c) Borrower pays all teasonable expenses incurred by Lender in enforcing
the concnants and agreements of Borrower contained in this Mortgape and in enforcing Lender's remedies as pronided in para-
g1aph 18 horeof, including, but not imited 19, casonable attorney’s foex; 2nd (d) Borrower sakes such action as 1 ender may rea-
sonahly require to 2usure that e lien of this Morigege, Londer™s interedt in the Proaperty and Borrower™s obligation 1o pay 1he
sums sovured by this Mortgage shall continue unimpaited. Upon vuch payment and cure v Borrower, this Moestgage and the otli-
ganoens secured hereby sthiall remain in full force and effoect as if no acoeleration had occurred.

0. Assigament of Reats; Appoiniment of Recriver. As additional security hercunder, Borsower hereby assigns to 1 ender
the rents of the Property, provided that Basrower shall, prior to acceleration undes paragraph I8 hereof o1 abandonment of the
Property. have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, | ender shall be entitled to have a receiver ap-
pointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Propernty, including
those past due. All rents collected by the receiver shall be applied first to pavment of the couts of management of the Property and
collection of rents, including, but not limited 1o, receiser’s fees, premiums on receiver’s bands. and reaconable attorney’s fees, and
then to the sums secured by this Mortpage. The receiver shall be hiable 10 account anly for those rents actually teceived.
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