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12. Notice. Fuoept for any natice required under applicable 1aw 10 be given in another manner, (a} any not we to Borroner
pronided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrowner at Borroaer’s last
address shown by Lender's file, and (b) any notice to Lender shall be given by certified mail. return receipt requested, to Lender’s
address stated herein or 10 such other address as Lender may designate by notice to Bosrower as provided herein. Any notice pro-
vided for in this Mortgage shall be dcemed 10 have been given (o Borrower or 1.eader when given in the manner designated berein.

13. Goverming Law; Seversbility. This Mortgage shall be gorverned by the law of the jurtsdiction in which the Property is
located. In the event that any provision of clause of this Morigage of the Note conflicts with applicable taw, such conflict shall not
affect other pronisions of this Mortgage or the Notz which can be given effect without the conflicting provision, and 1o this end the
peanisions of the Mortgage and the Note are delared to be severable.

14. Tramsfer of the Property; Assumption. 11 all o any part of the Property of an interest therein is sold or transferred by
Borrower without Lender™s prioe mritten consent, excluding (2) the creation of a lien or encumbrance subordinate 1o this Mort-
gage, (b) the creation of a purchase MOGEY seCurity INterest for household appliances, (¢} a transfer by devise, descent, of by opera-
tion of law upon the death of a joint itnant, of (d) the grant of any leasehold interest of three years of less ndt containing an oplion
to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage 10 be immediately due and payable.
Lender shall have waived such option 10 accelerate if, prior 10 the sake of transfer, Lender and the persento whom the Property is
10 be soid of transferred reach agreement in writing that the credit of such person s satisfactory 1o Lender and that the interest
payable on the sums secured by this Morigage shall be a such rate as Lender shall request. I Lender has waived the option 1o ac-
cclerate pronided in this paragraph 14, and if Borrower’s successor in interest has exnecuted a wrilten assumplion agreement ac-
cepted in writing by Lender, Lender shall relcase Bosrower froma all obligations under this Mortgage and the Note.

1 Lender exercises such oplion 10 accelerate, Lender shall mail Borrower notice of accekration in acvordance with parageaph
12 hereof. Such notice shall provide 3 period of not bess than 30 days from the daic the notice is maited within which Borrower may
pay the sums declared duve. if Borroner fails to pay such sums peior to the expiration of such period, Lender may, without further
notice or demand on Borrower, invcl s any remedies permitied by paragraph 15 hereof.

15, Accederstion; Remedics. Upoa Borrower’s bresch of any coveasal or spreement of Borrower in this Mortgaze, in-
cleding the corenants 10 pay when doe 28y sums secured by this Morigage, | ender at [ ender™s oplion may declsre all of the sums
secured by this Morigape to be immediately due and pryable without further desnand and mas foreclase this Mortgage by judiciat
proceeding. Lender shall be catitled to collect in such praceeding sl expenses of foreclosure, incloding. buet not limited to,
reasonable stlorney s fees, costs of docamealary cvidence. abstracts, sd title reports, 311 of which shall be additional sums
secured b) this Mortgage.

16. Assigameni of Reats; Appoiniment of Receivar. As additional securily hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Basrower shall, prior 10 acceleration undet paragraph 15 bereof of ahandonment of the
Property, have the right @0 colkect and retain such rents as they boooene due and payable.

Upon acockeration under paragraph 13 hereof o atandonment of the Property, Lender shall be entitled 1o have a teceiver ap-
pointed by 2 court 1o enter upon, 1ake possession of, and manage the Property and 1o collect the rents of the Property, induding
those past due. All rents codlected by the receaver shall be applied first 10 payment of the costs of management of the Property and
collection of rents. including. but not limited to, receiver’s foes, premiums on receiver’™s bonds, and reasonable attorney™s fees, and
then 1o the sums secured by this Mocgage. The receiver shall be Hable 10 account anly far those rents actually coeccived.

17. Fotore Advances. Upon request of Borroser, Lender. 21 Lendet™s Option [y 10 reicase of this Morigage, may make
Futute Adhvanoes 10 Borrower. Such Fature Advances, with imerest thereon, shall be secured by this Mortgage when evidenced by
[ecenissory notes stating that said nodcs are sevured herely. At po time shall the principal amoant of the indetvadness secured by
this Morgare, not inctoding sums adhanced in accordance heremith (0 peotect the security of this Morigage. evoced the originel
amour of the Noge pls US S .

18. Refemse. Upon peyvment of all sums sooured by thas Moigage., ihis Moarigage shal! boooane noll and voud, and Lender
shall release this Morigape »ithost charge 10 Borronver . Boaromer shall pay all oosts of reccedetion, if any.

19. Wahver of Homessead 3pd Appraisal. Bogroner hereby waives all right of bomestead cremplion in the Property, and
the right 10 an apguzisa) of the progerty in the evert of fogeclosure of this Morteage.

M. Constroction Loas Provisions.  The indctnedntss evidenced by the Naote is intended 10 finance the construction of im-
provements to the Property. Boorower agrees 10 comply with the cnenants and conditions of the Loan Agrocment, which is
heseby inccrporated by sciorenoe inand made 2 pan of 1his Morzgepe. All adiances made by §ender pursuant to the Loan Agree-
ment shall be indehiedness of Borrower secuted by this Marigage.

1n case of breach by Bmrower of the conenants and conditions of the Loan Agreement, Lender, a1 Lendes’s oplion, with or
without entry upon the Property, () may invoke any of the sights oo remedies pronided in the Loaan Agreemen:, (i) may accelerale
the sums secutad by this Mogigagpe and invole those 1emodies prenided in par agraph 15 bereof, of (iti) may do both. Prior to com-
pletion of the impronements, sums dishursed by Lender 10 grotact the security of this Mortgage up 1o the principal amount of the
Note shall be treatod as disbursements pursuant 10 1he Loan Apreement, and such sums disbursed by Lender in exoess of the prin-
cipal amount of the Note shall be addiicne! indebiedness of Borrower secured by 1his Mortgage. AN such sums shall hear interest
froam the date of dishursement at the 1ate stated in the Note, unless collection from Borrower of interest at such rate would be <on-
rary 10 applicable taw. in which eient such amounts shill bear interest at the highest 1a1e which may be collected from Bortower
under spplicabile law, and shall be pavable upon natice from Lender 10 Borroner requesting pavment therefor.

1f, afier the maturity of the Note, the Naic and this Mornpage are sold by Lender, fram and afier such sale the Loan Agree-
ment shall cczse 10 be a pait of this Moripape 2and Borrowe shatl not assert any right of se1-off, counterclaim, or orther dlaim or
Sefense arising ol of the Loan Agreement apainst the obh pations of the Noae and this Moitgage.

21. Fremption from Person) Liability: Extemsions, Fic.. Nol 10 Relense Interest in Property. 11 any person executes this
Morgage who did not execuie the Note, then nothing contained in this Morigage o in the Note setting out the cbligations secured
hereb)y shall obligate such person further thanto bind such person’s right, titke, and interest in the mont g2ged Property, and on de-
fault hereunder no deficency or other personal judpment shall be demandad or enmered against such person; but, extension of the
time for payment, a1 any time, and froem time to Time, modification of amortization of the sums sccured by this Modigage, at any
e, 2nd f1om time 10 tine, of otha accomadations granted by Lender 1o any maker of the Note, at any time, and from time to
time, without the consent of such person, shall not operaie 10 redease, in any manner, the lability of such person o1 such person’s
SDO0CSSE S i interest insofar as such person’s intevest in the Propxrty is concerndd. Lender shatl not be required, at any time, 10
commence proceadings against anyone who executed the Nate o1 1¢ fuse 10 exiend 1ime for payment of othereise modify amortiza-
tion of the sums secured by this Morigage by reason of any demand made by such person o1 such person’s suCcessors in interest.
The provisions of paragraph 10 ahme also apply to any person who executes this Maortgage, whether or not such person executed
the Note. The word **person’ as used 1n this paragraph shall mean an individual, panpership, asoaation, corporation and all
other degal and commercial oo,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
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