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9. Condemaztion. The procecds of any award of claim for damages, direct of consequential, in connection wit a‘r'\)- con-
demnation or other taking of the Property, or part thereof, of for coneyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the exent of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Morigzge, with the ex-
cess, if any, paxd (o Borrower. In the event of 2 partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Moetzzge such proportion of the proceeds as is equal 10 that proportion
which the amount of the sums secured by this Morigage immediately prior 10 the date of tiking bears 10 the fair market value of
the Property immediately prior 10 the date of taking, with the balance of the proceeds paid 10 Borrower.

If the Property is abandened by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to make an :
award or settle 2 claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed, m
Lender is authorized 10 coliect and apply the proceeds, at Lender’s option, ¢ither 10 restoration of repzir of the Properny of 10 the ) L e
sums secured by this Morigage. Ny

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or *
postpone the due date of the monthly installments refersed 10 in paragraphs | and 2 hereof or change the amount of such in- [T9 1V
stallmems. '

19. Borrower Not Redeased. Exiension of the time for payment or modification of amottization of the sums secured by this ) 1 O,
Morigage cranted by Lendet 10 any successor in interest of Borrower shall not ofserate 10 release, in any manner, the liabZuy of the ) o
otiginal Borrower and Borrower™s successors in interest, 1.ender shall not be required 10 commence proceedings 2gainst such suc- . i
cessor of refuse 10 satend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original BEorrower and Borrower's successors ininterest.

11. Forbearamce by Lender Not 2 Weiver. Any forbearance by Lender in exsrcising any right or remedy bereunder, o
otherwise afforded by applicable law, shall not be a waiver of or preclude the evercic2 of any such right of remedy. The procure-
ment of insurance or the payment of taxes or other Lliens or charges by Lender shall not be a waiver of Lender's right 10 acoelierale
the maturity of the indebtedness secured by this Mor:gage.

12. Remedies Cumalstive. All remedies provided in this Mortgage are distinct and cumnulatirve to any other right or temedy !
under this Morigage or 2fforded by law or equity, and may be exercised concurrently, independently, er sucoessively. H

13. Soccessors and Assigas Bound: Joint and Neversl Bisbilin; Caplions. The covenants and agrecments herein contained
shall bind, and the rights hereunder shall inure 1o, the respective soccessors and assigns of Lender and Borrower, subject 10 the ;
provisions of paraprzph 17 hereof. All covenanis and agreements of Borrower shall be joint and several. The captions and head- %

¥

ings of the paragraphs of this Morigape are for convenience only and are not 10 be used 1o interpret o3 define the provisions hereof.

18, Notice. Except for any notice required under applicable Iaw 10 be given in another manner, (a) any notice 1o Borroner ;
provided foe in this Morigape shall be given by maiting such notice by certified mail addressed 10 Borroner at the Propenty Ad- e
dress o7 at such other address as Borrower may desipnaie by notice 10 Lender as provided herein, and (b) any notice 1o Lender shall
be given by cortified mail, rawuen receipn requested, 10 Lender's address stated herein or (o such other address as Lender may
desigrate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borsower o Lender when givenin the manner desipnated herein.

15, Uniform Morigege; Governing Eaw; Seversbility. This form of morigage coenbines uniform corvenants for nationa) use
and non-uniform covenants with timited variations by jurisdiction 10 constituie 2 unifoem security instrument covering real prop-
erty. This Marigage shall be porverned by the 1aw of the jurisdiction in which the Property is located. In the event that any proni-
300 o« clause of this Mrirzre o7 the Note conflicts with applicable law, such conflict shall not affect ather provisions of this
Moetgage oi the Note which can be given effoct without the coaflicting prorvision, and o this end the pronisioas of the Marigaee
and the Note are dectared 1o be severable.

16. Borrower’s Copy. Borromer shall be furtdshed a confoemed copy of the Note and of this Mociezpe a1 the time of cxecu-
Bon o after recordation hereod.

17. Tramsfer of the Property: Assemption. If all o0 any part of the Property or an interest therein is sodd o transferred by
Borrower withont Lender’s prior written consent, ¢aciuding (a) the creation of a lien or encumbrance subordinate to this Moriz-
gage. (b) the cveation of a purchase money security interest for houschold appliances. (¢) a transfer by devise, descent, or by apera-
tion of law upon the dezth of 3 joint 1enant of (d) the grant of any leaschold interest of throc years of Yess DM containing an option
to purchase, Londer may, 21 Lender™s option, declare 2Y the sums secured by this Mortpage 10 be immediately due and payatile.
Lender shall have waived such option to acocleraic if, prior 10 the sale or iramfer, Lender and the person to whom the Property is
10 be 034 or tramferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interess
payahle on the sums secured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the option to ac-
celrrale pronidnd in this paragraph 17, and if Borromer’s suooessof in interest has execuled a wrilten assumpion agreemont ac-
cepied in writing by Lender, Lender shall release Borrower froem all ablipations under this Moatgage and the Novie.

11 Lender exercises such option 1o acocierate, Lender shall mail Borrower notice of acoeleraticn in accordance with paragraph o ewe g e g
14 hereof. Such natice shall pronide a period of not Jess than 30 days from the date the notice is mailed within which Borrower may '
pay the sums deciared due. EHf Botrower fails 10 pay such sums priot to the expiration of such period. Lender may, without further
notice of demand oa Borrower, imvolc any remoedies permiited by paragraph 18 heroof.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agroe as follows:

18.  Accelerstion: Remedies. Bacept as provided in paragraph 17 bereof, upon Borromer's breach of any coreasat or Rpree-
ment of Borrower in this Morigage. induding the covenanis 10 pay whea dur any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower a5 provided in paragraph 14 bereof specifying: (1) the breach; () 1he action required 1o
cure soch breach; 13) 2 date, oot brss than 30 days from (be daie the notice is mailed 10 Borrower, by which such breach must be
cured; and (4) (hat Mrilwre to cure sich breach on or before the dete spevified in the notice may resull in socederation of the sums
secured by this Morigage, forsciosnre by jodicial procecding and sale of the Property. The potice shill forther inform Bot-
rower of the right to reinstate afier scceleralion and the right (o assert in the foredlosure proceeding the non-eristeace of a default
o1 2uy othes defemse «f Borroner to scctieration and foreclosure. If the breach is not cured on or before the date specified in the
nolice. | ender at eoder’s uplion may declare all of the sums secured by this Morigege 1o be immediately due 28d payable withowt
further demnand and may [oreclose this Mortgage by judicial oroceeding. 1 cnder shali be eatitled 10 collect in such procecding 20t
expenses of forecdosure, inctnding, bat not limited 16, ressonable allorne) s fees, and costs of documentars evidence, abstracts
and tife reports, sY of which shall be additions) sums secured by this Morigage.

19. Borrower's Right 1o Reinstate. Notwithstanding Lendet™s acceleration of the sums secured by this Mosigage, Borroner
shall have the right to have any proceadings begun by Lender to enforce this Mortgage discontinued at any time prior 10 entry of a
juvdpment enforaing this Mortpage if: (2) Borrower pays 1 ender all sums which would be then due under this Morigage. the Note
and notes securing Future Advances, if any, had no acceleration occurred; () Botrowner cures all brcaches of any other conenants
or agicements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing :
the covenants anki agreements of Borrower contained in this Morigage and in enforcing Lender's remedics as provided in para-
graph 18 hereof. including, but not limited to, reasonable attorney™s fecs; and (d) Borrower takes such action as Lendet may 1¢a-
sonably require 1o assure that the lien of this Morigage, Lender’s interest in the Property and Borrower's obigation to pay the
sums secuted by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Motigage and the obli-
ganons sevured heredby shall remain in full foroe and effect as if no acoeleration had occurred.

20. Assigameat of Reats; Appointment of Receiver. As additional secutity hercunder, Borrower hereby assigns 1o Lender I
the rents of the Property. provided that Borrower shall, prior (o acceleration under paragraph 18 heteof or ahandonment of the
Property, have the sight to coliect and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hereof o1 abandonment of the Property, Lender shail be entitled 10 have a receiver ap-
pointed by a coutt to enter upon, take possession of and manage the Properly and 1o ccllect the tents of the Property, including
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Property and
collection of tents, including, bul not limited to, 1eceiver's fees, premiums on receiver™s bonds, and reasonable attorney™s fees, and
then to the sums secared by this Martgage. The receiver shall be liable 10 account only for those rents actually received.




