l o It 9o

P g et

9. Coademastion. The proceeds of ary award or ¢laim for damages, ditect of conseguential, in connection with any con-
demnanion or other taking of the Property, o1 part thereof, or for comveyance in ieu of condemnation, are hereby ausigned and
shall be paid to 1.ender.

In the exvent of atoral taking of the Property, the proceeds shall be applied to the sums secured by this Motigage, with the ¢
cess, if any, paid 10 Borrower. In the &vent of a partial taking of the Property, unless Borrowner and Lender otherwise agree in
writing, there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds as is equal 1o that propowrtion
which the amount of the sums secured by this Mostgage immediately prior 10 the date of 1aking beass to the fair market value of
the Propeny immediately peios 1o the date of taking, with the balance of the peocotds paid 1o Borrower.

11 the Property is abandoned by Borrower, of if, after notce by Lender to Botrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, ather Lo restoration of repair of the Property or 1o the
soms secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due daie of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amoum of swch in-
stallments.

10. Borrower Not Relessed. Exiension of the time for payment of modiNncation of amortization of the sums secured by this
Mortgage granted by Lender 1o any successor in interest of Borrower shall nol operaie 1o release, in any manner, the lab2ity of the
original Borrower and Borrower’s sucosssors in interesi. Lender shall not be required to commence proceedings against such suc-
cessor or refuse Lo extead time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower™s successors in interest.

1. Forbearance by Lender Not a Waiver. Any forbearanoe by Lender in exercising any right or remedy heveunder, of
oitherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The peocure-
ment of insurance of the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender™s right 10 agcelerate
the maturity of the indebtedness secured by this Mor:gage.

12. Remedies Comulative. All remodies peovided in this Morigage are distinct and cumulative to any otber righi of remedy
under this Mortgage or afforded by law of aquity, and may be exercised concurrently. independenily., of successively.

13. Succotssors and Asdpns Bound; Joint and Seseral Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights bereunder shall inure 1o, the respective successors and assipns of Lender and Borrower, subjoct 10 the
ptovisions of paragraph §7 hereof. All covenants and 2groements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Motigzee are for convenience only 2nd are not 10 be used to interpret or define the provisions hereol.

145. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any nolice to Borcower
pronvided for in this Moeigage shall be given by mailing such natice by certified mail 2ddressed 10 Barrower at the Propenty Ad-
dress or at such other address as Borrower may designate by norice 10 Lender as provided herein, and (b) any notice 10 Lender shall
be given by centified mail, relurn rooeipt sequested, 10 Lender’s address stated herein o1 10 such other address as Lender may
desipnate by notice 1o Borrower as peovided herein. Any notice pronided for in this Mortgape shall be deemed 1o have been given
to Borrowmer o4 Lender when piven in the manner desiznated hetein.

15. Uniform Mortgage; Governing Eaw; Severshility . This form of martgage combines uniform covenants for national use
and non-umform covenants with limited variations by jurisdiction 10 canstituie a uniform seourily instrument oonering rezl prop-
crty. This Moeipagpe shall be gonerned by the lan of the jurisdiciion 1a which the Property is located. In the ovem that any peana-
siom of chause of this Maortgape o the Note conflicts with appiicable law, such conflict shall not affect ogher pronissons of this
Mogipage of the Note which can be given effect aithout the conflicting pronision, and 1o this end the peovisions of the Morigage
and the Noae are dectared 1o be severatle.

16. Borrowmer's Copy. Bogroaer shall be furnished a conformad cogn of the Noce and of this Modtgape at the time of cuecy-
1300 o0 2f1er reocadatson heroof.

17. Teamfer of the Property; Assumption. I il o 25y part of the Properiy o1 an drterest therein is so8d o warnsfeered by
Borroser withoot Lender™s prior wrilten conseal, excluding (a) the creation of a e o7 encumbeanae subardineie to this Moet-
ghge, (M) 1he creation of 2 purchase moncy sty interest for househaold apphiances, (¢) a transfer by devise, desoent, o by opera-
tion of law upon the death of 2 30in1 1enant o7 (d) the grant of any leaschold interest of three years of Jess Dot CODI2ININE 21 Oplioa
to putchase, 1ender may, a1 Lender™s option, declare ali the sums secored by this Moigege 1o be immediztedy Jue &ad payable.
Lender shall have waived such exption to acoeterate if, prios 10 the sale of 1ramier, Lender £nd the person 1o whom the Property is
10 he «o3d or ramferred reach agreement in writing that the credit of such pervon is satsfactory to Lender and that the interest
payablc on the sums secured by this Movigage shall be at such raic as Lender shall request. If Lender has waived the oplion to -
celerate pronided in this parapraph 17, and if Borrower™s sucoessor in interest has evecutod 2 wTilicn 25ssumpion aprocmont ac-
cepied in wrating by Lender, Lender shall redeace Borrower froam all oblicztions under this Moripage and the Nge.

If i.ender exercises such oplion to acoclerzie, 1 ender shall mail Borrower natice of acceleration in accordance with paracraph
14 hereof. Such notice shail pronade a period of nod Jess than 30 davs froun the date the notice is matled within which Boerower may
pay the sums declared doe. If Borrowes (ails 10 pay such cums poion 10 the eapiration of such periad, Lender may. without funther
natice of demend on Borsower, imvol.c 2oy remedies permitted by parapraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and 1 endet further conenant and agree as {ollows:

1%. Accderation: Remedics. Facept 2s provided in parapraph 17 hereof. upoa Borroner’s riach of any corensnt of spree-
meat of Borrower in 1his Mortgape. incdoding the covenants 1o pay when doe any sums secored by this Morigape, Leader prior o
suodkeration shall mail notice 10 Borrower as provided in paragraph 14 bereof specifying: (1) the breach; (2) the sction required to
care such breach; (3) a date, not bess than 30 days from che date the netice is mailed to Borrower, by whick such breach must be
curcd; snd (£) that fsilure 10 cure such breach on o1 before the date specified ia the sotice may resull in socelerstion of the sums
secured by this Morigege, foredmure by judicial prooeeding and sale of the Property. The sotice shall furiber inform Bor.
romer of (be right to reinstate after accederation and the right (0 et ia the foreciosure proceeding the non-ervistence of a default
of aay other defense of Borroner 1o acodderation and foreddasure. If the breach is ot cured on or before the dale specificd in the
wotice, | ender a1 Leader’s option may declare all of the sums secured by this Morigage (o be immedisicly doe aad payabie sithont
further demand and may foreclose this Morigage b judicial proceeding. 1 eader shall be eatithed (0 colledt in such procecding all
erpenses of foreclosure, induding, but not limited to, reasonsble attorney’s fees, and costs of documentary evideace, abstracts
and titde reporis. all of which shall be additional sums secured by this Morigags.

19. Borrower's Right o Reinstate. Notwithsaanding Lender’s aceeleration of the sums secured by this Mortgage, Borrower
<i1all have the 1ight 10 have any proceedings begun by 1 ender to enforee this Morigage discontinued at any time prior (o entry of a
jodement enforcing this Marigage 1f: 42y Borrower pays 1 ender all cums shich would be then due under this Moripape, the Note
and notes securing Fuotore Advances, if any, had no acocleration occuired; (b) Bortower cores all breaches of any ather covenants
or agreements of Borrower contained in this Mostgage: () Borrower pays all reasonable expenses incurred by Lender in enforang
the conenants and agreements of Borrower contained in this Moztpage and in enforcing 1ender’s remedics as provided in para-
graph 1% hereof, including, but not limited 10, reasonable attorney’™s feess and (4! Borrower tabes such action 2 Lender mav tea-
«onably 1equire to aswure that the lien of this Mortpape. 1 ender®s intctest in 1he Property and Borrower's oblipation 1o pay the
sums swecured by this Moripage shall continue unimpaired. Upon such pavment and cure by Borrower, this Mottpape and the obli-
gations secutad hereby <hall semain in full force and effect 25 1f no acoeleration had occurred.

20. Assipanment of Renls: Appointment of Receiver. Ay additional security hereunder, Borrower hereby avsigns 1o L ender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 1R hereof o1 abandonment of the
Property, have the right 1o collect and reiain such rents as they hecome due and pavable,

Upon acceleration undes paragraph 1R hereof or abandonment of the Properiy, | ender shall be entitied 1o have a recenncr ap-
pointed by a coutt (o enter upon, take possession of and manage the Property and to colleat the rents of the Property, including
those past due. All rents collected by the receiver shall be applied Nirst 1o payment of the costs of management of the Propedty and
collection of rents, including. but not limited 1o, receiver’s fecs, premiums on receiver’s bonde, and reasonable attorney’™s fees. ard
then to the sums wecuted by this Mortgage. The ceceiver shall be hiable to account only (o thove ronis actually teceived
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