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9. Coademnmtioa. The proveeds of any award or claim for damages, dired] OF ConteguenTial, i (onnest oo aah 2oy ool
demnation or other taking of the Property, of part thereof, o for comverance in licu of condemnztion, are Leteby awoined and
shall be paid to Lender.

In the eveni of a toral taking of the Property, the proceeds hall be applied 1o 1he sums secured by this Muortgage, mith the ev-
coss, it any, paid (v Doironzr, In the event of a partial taking of the Property, unless Borrower and 1 ender otherwise agrec in
writtng, there shall be applied 10 the sems secured by this Maorigage such proportion of the proveeds as is equal 10 that proportion

r which the aniount of the sums secured by this Motigage immediately Pt 10 the date of tabing bears 10 the fair market vatue of
the Property immediately prior 10 the date of 12king, with the halance of the proceads paid 1o Borroser.

I the Property 1s abandoned by Borrower, of of, after notice by Lender 10 Borrower that the condeamnor offers 1o make an :
award or seitle a claim for damages, Borrower fails 10 respond 10 1 ender within 30 days after the date soch notice is mated, : m

Lender is authorized to collect and apply the proceeds, at Lender™s option, either 10 16310Tation of repair of the Proaperty o to the
sums secured by this Mortpage.

BT
Unless Lender and Borrower otherwise agree in wiiting, any such application of proceads 10 principal shall oot eviend or . -
postponc the due date of the moenthly installments referred to in paragraphs | and 2 hereod or change the amoum of such in-
staliments. ) 179 1Y
10. Borrowmer Not Refeased. Extension of the time for payment or modification of smottization of the sums secured by this . !
Mortgage granted by $ender 10 any sucoessor in interest of Borrower shall not operate to reicase, in any manner, the ab=Ziy of the el
original Borrower and Borrower's successors in interest. Leader shall not be required 10 commence proceedings against such suc- ‘ 1
cessor of refuse 1o exaend time for payment or otherwise modify amortization of the sums secured by this Mottgage by rexson of 1 = .

any demand made by the original Borrower and Borrower™s successors in inlerest.
11. Forbearance by lender Not 2 Wairer. Any forbearance by L ender in cxercising any 1ight or remedy hercunder, of
otherwise afforded by applicable 1aw, shall not he a waiver of or precdude the evercise of any such right of remedy. The procute-
ment of insurance o the payment of taves o7 other hens or charzes by Lender shall not be 2 mpiver of Lender™s right 10 accekerate
the marturity of the indebiedness secared by this Morigage. ’
12, Remedics Comulative. All remedies provided in this Mosigage are dintinct and cumulative 10 any other right of remedy
under this Moigage or afforded by law or equity, and may be exercised concurremly, independently. o succeisively.,
13, Suvcorssors and Assigns Bound; Joint and Several Lishitin; Caplions. The conenants and agreemenms herein comained
shall bind, and the rights hereunder shall inurc to, the respective sucoessaors and assigns of Lender and Borrowner, subjct 10 the
provisions of paragraph 17 hereof. All corenants and apreements of Borrower shail be joint and several. The captions and head-

ings of the paragraphs of this Morigagpe are fof convenience only and are not 10 be used 10 interpret or define the pronisions bereof. f
14, MNolice. Except for 2ny notice required under applicable taw 10 be given in ancmber manncy, (a) 2oy notice to Borroner ;
piovided for in this Morig2ee shall be given by mailing such notice by certified mail addressed 10 Bartroseor a1 the Property Ad- -

dress or at such other address as Barrower may desigpnate by nadice 1o Lender as peovided herein, and (b) any notice 1o Lender shafl
be given by cortified mail, retusn receipt requested, 10 Lender’s 3d8dress stated herein o1 10 such other 3ddress as Lender may
desipnate by notice 1o Borrower as pronided berein. Any natice pronided for in this Mortgzge «hall be deemed to have boen given
10 Borrowcer of Lender when givenin the manner designated herdin.

15, Uniform Mortgsee: Gorerning Law; Severability.  This form of morigape combines uniform covenams for national use
and non-uniforem conenants sith limited variations by jurisdiction 10 constituze a unifodn seourity instrument convening real peop-
ety Thas Mangzpe <hall be governed by the law of the jurisdiction in which the Propenty s 3ocated. 1n the cvemt that any proni-
s3om of clause of this Maortgape o the Noe conflicts with applicable lam, such conflicy shall nod affecy ocher peonisions of this
Morgape or the Note mhich can be given cffect without the coaflicting pronvision, and 1o this end the pronisions of the Mogieape
and the Note are declared to be severable.

16. Borrower™s Copy. Borroner shall be furnished a conformed cogn of 1he Noge and of this Morigape 21 the tisne of eaecu-
1ion o0 after reovedataon heicof.

17.  Tramfer of 1the Property: Assumption. If all o7 20y part of the Proqeria o an imerest therein §5 «0dd or sramforrad by
Borroner mathout Lender™s powe »1oien convenl, excduding (a) the creation of 2 birn o0 encumbranoe sohoodingie to this Mornt-
rage, (b) the creanion of a purchase money secutity mictest for houschold applienccs, () 2 Transfor tn dovise, desoont, of by opera-
1100 of 13w upon the death of 2 joint tenent o0 (d) the gran of any feaschodd imterest of Thiee vears oF oss g SoMEIRIRE 20 CPhon
10 purchase, Lendor may, at Lendee’s oplion, deciate 21l the sums secured by this Mocipagpe 10 be immadiately doe and peaahlke.
1 ender shall have saned soch spiion 1o acocieraic if, prios 10 the sale o1 1tamder, 1 cndes 2nd the porson 1o whoan the Propony s
10 be sold or ransferred reach apreement in wrating thet the credit of such person is sanisfaciory 1o [ ender and 1hat the interent
pavable on the sums secured by rthis Mot:rage shall be a1 such raje as 1ender shall seguest. 1 Lender tus wazived the option to ac-
oelerate provided in this paragraph 17, and if Borrower™s successor 1n mniczest has caecured 2 writlon ausumpiion apreemen a¢-
cepied in wanting by 1 ender, | ender shall selease Borroner f1om sl oblipations under this Moripape and the Note.

11 1 ondes exnarcases such aphion 1o acodierate, §ender shall manl Boarrower notice of acocleration in aocoedance »ith parapraph
14 heroof. Such notice shall pronade a period ©f not Jess than Medass from 1he date the notice 1s mailed snan which Boerower mey . o e
pay the sums declared due. i Borrowner fails 10 pav such sums prios 10 the evpiranion of stch pernd, Lender may, sthow further
nolice of demend on Barrower, imoke any remedies permitted by paragraph 18 hereod,

NON-UNIFORM COVENANTS. Borrower and [ ender further conenunt and 2pree 24 Iollows:

15, Acccderstion: Remedies. Except as providedin paragraph 17 hereof, apon Boarcower™s breach of any covenant of apree-
meat of Borrower in this Morigage, including the corvenants (o pay whea doe any sums secured by this Marigege, Lender prios 1o
acceleration shall mail notice (o Borroner as provided in paragraph 14 bereof specifsing: (1) the breach: (1 the action reguired to
cure such breach: (33 a date. not tess than M days from the date the notice is mriled (o Burrower, by nhich such bresch mwa he
cured: and (§) thal failure 10 cure such breach on or brlore the date spevified in the notice may resull in soodderation of (he sums
secured by this Morigage, forectosure by judicial proceeding sod sale of the Properis. The notice shall Turtber infrm Bor-
sower of the sight (0 reinstate after accederation and the right (o 3l in the Foreddosure prooeeding the aon-cristence of 2 dcfsult
or 38 other defense of Burrower (0 accdderation and Toredosure. If the brezch is mot cured on or befure the date spevified in the
notice, | cader a1 | cnder’s option may Seclare all of 1be sums wvared by this Marigage 1o he immedizich der and parable nithom
further demand and may forechose this Morigage by jodicial proceeding. | eader shall be eatithd fo o<diedt in such proceeding all
epenses of forecknure, indudiag. but nol limited to, ressonable 3ttorney s Soes, and conds of dorumentany cvidotce, absracts
and tite reports. all of which shall be additions! sums secured by this Morigsge.

19. Borowu™s Right 1o Reinstate. Notwithstanding 1 ender™s acockeration of the cums sevared by this Mortpape, Bodroner
shall have the right 1o have any proceedings begun by L ender to enforoe this Morigaps diccominund a1 any time prior toentivof a !
judgment enforcing this Mutigape if: (2) Borrower pays 1 ender all cums which would br then duc under this Morigape, the Note
and noves secuining Future Advances, of any, had no accelerenion occurred abh Borroner cuted 2l hreaches of any ovher coneneme
or agreements of Borrower contained in this Morigage: () Botrower pave atl reaconable eapenses incurred by ' ender an enforang |
the conenants and agreements of Borrower contained in this Mortrage and in enforcing L ender™s remedics as pronsded in para-
eraph 1R hereol, including, but not limited 10, reasonable attorney™s foes: and (dY Borrower tabes <uch attion av §ender may 1ea-
wonably require to avcure that the hien of this Morgage, 1 ender™s intcrest in the Properiy and Borrower™s ohlypation 1o pas the N
sutns sevured by this Muorigagpe shall continue unimpaired. Upon ~uch payvment and cute th Bosroner, this Meteape 2nd the obli-
gatiens socuied hereby <hall temainan full foroe and effect asafl no acocleranion had oocurted.

20. Assignment of Rents: Appointment of Receiver. As addinonal secuinty hercunder, Borrowmer bereby avapnsto | endeor
the rents of the Property, provided that Borrower <hall, prior to acceleration under paragraph 18 hereaf of abandonment of the
Propeny, have the right 10 collect and 1etain such tents as they become due and pasahle.

Upon acceleration under paragraph 18 hereof of abandonment of the Propeity, L ender <tali be entitled 1o have areceiner apy
pointed by a count to enter upon, take possession of and manage the Propeniy and 1o collect the rents of the Proporiv, ancioding
thowe past due. All rents collected by the 1ecciver shall be apphied Nt 10 payment of the covs of management of the Property and
collection of tent<, including, but not limited 1o, receiver™s fees, premiume on receiver honde and reasonable attorney™s fees and
then to the cums sevured by this Mortgage. The receis or sthatt be hable 1o account only for thoverente actuatly recened
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