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TO HAVE AND TO HOLD all and singular the said promises unto the Marteavee, its successors and assiuns
forever.

The Mottgagor covenants that he is lawfully scized of the premises hereinabove descnbed in fee simple
absolute, that he has good right and lawful authority to sell. convey, or encumber the same, and that the psem.
ises aie free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:
1. That he will promptly pay the principal of and interest on the indebtadness evidenced by the said note,

at the times and in the manner therein provided, or as madified or «xtended by mutval agreement in writing. o}

2. That thds mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the .-
option of the Mortgagee, for the payment of taxes, inswznce premiums, public assessments, repairs or other ) Ot
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may Gt
be made hereafter to the Mortgagor by the Mortgagee, and for auy other or further obligation or indebtedness . ,

due to the Mortgagce by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mostgage securing such advances and readvances shall be superior to the : t 4
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, withcut natice or consent, make any agreement eatending the time
or otherwise altering the terms of payment of the indebteduess sexured bLereby.

4. That he will keep the imprencments now exiding or hereafter erected on the mortgaged property insured
as may be requiired from time to time In' the Mortoagee against Joss by fire and other hazards, camaltics and
contingendies in such amounts and for such periods as may be requined by the Morteagee and will pay promptly,
when due. any premiuns on sudh insurance providon for payvment of which has not been made herdnbefore. All
incurance shall be carried in companies approved 1 the Mortgagee and the policies and reneavals thereof shall
be held by the Mortzagoe and have 20ached thoncto Joss pavable claoses in favor of and in forin acceptable to b i e
the Montgagee. ly ¢aent of e Mortgasor will gine finmediste notice by mail to the Mortgagee. who mav ake B
proof of loss if not made prompidy 1n: Morteacor, and caihe inciranoe oompany concered is hareby authorized
and direxted to make pasinent for sudh Yos ditectly to the Mortzazec irstead of to the Mortzagor and Mort<aree
jointh. and the incurancoe proceeds, or any puaat thereo! may be applicd by the Murtzagee at its oplion ¢ither to the
teduction of the indddtednes Inredn wxnred or o the sedtoration or repuir of the propuerty damaged. In cvent
of forocdosure of this mmteane o other randor of G1le 10 the Mortgaged propeorty in edinguisdsmnent of the
indebtednoss soxuraed bincdy. Al rsight. titdhe a0d interet of the Morlgagor in and to any insurance polices then
in force shall pass to the purchiaws or grantec.

5. That he will keep all impeovements now existing oe herezfler erexted upon the mortgaged propesty in
pood 1epair, and. in the case of a construction bann, that be will ciatinue comstroction until coepletion without
inteyruption, and should be fail to Jo so, the Meetgages may. 21 its oplion. enter upon said premises, make what-
tvex Tepairs are necessary, indfuding the compldticn of any construction wark underway, and charge the expenses
for such repairs or the completion of such ccastroction to the martgage debt.

G. That the Mortgagoe :nay roguire the maker, co.maker ar enderser of 2uy indebtedness secured hereby to
carry life insurance upon himsedf in a sum suflicient to pay all sums sevured by this mortgage, designating the
\ongagee as beneficany theredf, and. upon failure of the Mortgaper to pay the premiums therefor, the Mort-

gagee may, at its eption, pay sxid premiums, and a2l sums w advanced by the Mortgagee shall bacome a part
of mortgage deln.

Y

7. That, together with, and in additita to, the mamthly payinerts of principal and interest payable under the
terins of the note secured bereby, he will pay to the Mortgages, on the fint day of each month, until the indebted.
ness socured horeby is paid in full, 2 sum ogual to one-twidfth of the armual taxes, public assessments and insur-
anugce premiums, as estimatod by the Mortgagee, and, on the faiture of the Mortgagor to pay all taxes, insurance
premiurms and public astessinents, the Martgagee may at its option, fuy said items and charge all advances there-
for to the momtrage dlA. Thew monthly evron pantnents wall ot Bear intarost to the mantgagoris ),

8. That he hereby assigns all the rents, issves, and profits of the montgaged premises from and after any de-
fault hereunder, and should jegal proceedings be instituted pursuznt to this instrument, then the Morigagee shall
huve the right to have a receiveas appointed of the rents. issuex, and prodits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the pavment of the debt sccured heveby.

9. That. 2t the option of *he Mortgagee, this mortgage shall bevome due and payable forthiwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in 2ny
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and yemain interrupied for a period of fifteea (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveved until there is 2 default
undes this wortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-

gagor shall fully perform all the terms, conditions, and covenants of this mmtgage. and of the note socured hereby, r::r
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a E
default in any of the terms, conditions or covenants of this mostgage, or of the note socured herchy, then, at the I =

option of the Mortgagec. all sums then owing by the Mortgagor to the Monttagee shall become immediately due E -
and pavable and this mortgage may be foreclosed. Should any Jegal proceedings be instituted for the foreclosure ©
of this mortgage, or should the Mortgagee boecome a party ta any suit involving this Mortpage or the title to the ““

premises described herein, or should the debt secured hereby or any part thezeof be placed in the hands of an ;
attorney at haw for collection by suit or otherwise, all costs and expenses incurrod by the Mortgacee, and a reason.

able attornev’s fee. shall thereupon become due and pavable immediately or on demand. at the option of the

Morteagee, as a part of the debt secured therehy, and may be recovered and collected herennder.
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