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9. Cosndemastion. The proceeds of any award or ¢laim for damages. diret of consequential, in conanedtion with any con-
demnation of other taking of the Property, of part thereof, or for conyveyance in lica of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 3 total taking of the Property, the proceads shall be applied to the sums secured by this Maovigage, with the ex-
cess, if any, pad 1o Borrewer, In the ovent of a partial 1aking of the Property, unless Borrower and Lender otherwise 2greein
writing, there shall be applicd 1o the sums sevured by this Moregage such proportion of the proceeds as is equal Lo that proportion
which the amount of the sums secured by this Morigage immediately prior 10 the date of taking bears to the fair marker value of
the Property immediately peior 10 the date of 1zhing, with the halance of the proceads paid 10 Borrower.

H the Property is abandoned by Borrower, or if, after potice by Lendsr to Borrower that the condemnor offers 10 make an
awnard or seithe a claim for damages, Bogrower fails 1o respond 10 Lender within 3 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender™s oprion, cither 10 1¢5toration of repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borroner otherwise agree in writing. any such application of proceeds 1o peincipal shall not extend or
posipone 1he due date of the monthiy installments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stalimems.

10. Borromer Not Released. Fuension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Barrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings apainst such suc-
Cess0f of refuse 10 extend time {or payment or otherwise modify amortization of the sums secured by this Mosigage by reason of
2ny demand made by the original Brower and Borrower’s successors in interest.

11. Forbearance by Jender Not &2 Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, o
otherwise affarded by applicable law, shall not be 2 waiver of or preclude the evercise of any such right or remedy. The procure-
ment of insurance of the payment of taxcs or ather hens o charges by Lender shall not be a waiver of Lender™s right to acoelerate
the matunity of the indebedness seoured by this Morigage.

12. Remedics Camultative. All remodics pronided in this Morigage are distinct and cumulative to any other right ot remedy
under this Mortgage of afforded by law or equity, and may be exercised concurrenly. independently, of successively.

13, Soccessors and Assigns Bousd: Joint ané Several Liability: Captions. The covenants and agreements herein contained
shall bind, and the righis hereunder shall inure 10, the respective suroessors and assigns of Lender and Borrower, subject 10 the
pronisions of parzgraph 17 hereof. All covenants and egroements of Borroner shall be joint and several. The captions and head-
ings of the parzpraphs of this Moripage are for convenience only and are not 10 be used to interpret or define the provisioas hereof.

14. Notice. Except for any potice requited under applicable taw to be given in another manner, (2) any notice 1o Borroser
pronided for in this Movigage shall be piven by mailing such notice by certified mail a3ddressed 10 Borrower a1 the Property Ad-
dres of a1 such other 3ddress as Borrower may desipnaie by naixce 10 Lender as provided herein, and (b) any natice 1o Lender shall
be given by certified mail, retutn recaipd roquested, 10 Londer’s address stated herein or 10 such ther address as Lender may
Sesignate by notice 10 Borrower as pronided herein. Any notice peenided fog in this Mortgage shall be deemed 10 have been given
10 Borrower of Lender when givenin the manner desipnated heran.

15. Uniform Morigage: Governing Law: Severability. This foem of mortgepe combines uniform covenants for national use
and non-uniform oonenants with Limited variations by jutisdiction 1o constitule 2 uniform socarily instrument COVering real prop-
criy. This Mortgzze shall be governed by 1he fan of the jurisdiction in shich the Property is kocated. lo the event that any prorvi-
sion of clause of this Morigepe of the Nate confbicts with apphicatle law, such conflict shall not affect other peonisioms of this
Mogigagc of the Noge nhich ok be given effect without the conflicting pronision, and to this end the jvovisions of the Maigage
and the Nove are declared to be sevevahle.

16. Boarrower's Copy. Borrower shall be furnished a cocformad copy of the Noee and of this Movtgagpe 21 the time of exec-
130m of af1er seccedation hevood.

17. Yrensder of the Property: Assumption. 1f 211 oo any part of the Propetiv o an intetest theran &5 sold of tramsferred by
Barronet withot 1 ender™s prior writien comsemt, eacluding (a) the creation of 2 Hien o encumbrance subordinate 1o this Moct-
gage. (bl the creation of a purchise Money securay interest for household apphianaes, (C) 3 iransfer by devise, descent, of by opeca-
130m of Tan upon the dexth of 2 joint 1enant o (8) the grant of any leaschald interest of three years o Jess not containing an option
to purchase, Lender may., a1 Lender™s opnion, deciare all the sums tecured by this Mortpage 10 be immodiatedy dut and payabie.
i ender shall have waived such opion 1o acoclerate if, prioT 10 the sale or transfer, Lender and the person to whom the Propeny is
12 be «03d o7 transferred reach agreement an writing that the credyt of such person is catisfactory to Lender and that the interest
pavablc on the sums secured by this Movtzape shall be a1 such rate as 1 ender <h2ll reguest. if Lender has waived the option 10 ac-
oederate prinided in thas parepraph 17, and af Borrower™s surocssot 1n mictest has cuecuted 2 sritten assumplion AErecinen? a-
coepred in nriting by 1 ender, 1 ender shall selease Borrower fram all oblipations under this Motigape and the Note.

1 Lender exercises such option o acceierate, 1 ender shall madd Borrower notice of acocleration in accordance sith paregraph
18 hereo! . Such nolice shall gronide a period o novt dess than Mrdays from the date the nttice is mailad within which Borcower may
pay the cums declared doe. If Boarrower fauls 10 pay such sums pr3ot 1o the expitation of such persod, Lender may, without further
nonce of demend on Borrower, im ohe any 1emedics permitted by paragraph i8 hereof.

NON-UNIFORM COVENANTS. Borrower and 1 ender futthes oovenant and apiec as foliows:

15, Acceberstion: Remedies. Facopl as pravided ia paragraph 17 hercof, upon Barromer™s breach of any coveaxnt or sgree-
menl of Borrower in this Maripagpe, induding 1he corcaasts (0 pay when doe any sams secured by this Morigzge, Leaders prior to
soccieration shall mail nofice 160 Borrower as provided in parapraph 14 bereof specifyving: (1) the breach; (21 the action required so
cure soch breach: (3) a date. not bess than 30 davs from the date the notior is mailed to Borrower, by whick soch breach must be
cured: £od (4) that (3fture so cure such breach oa ¢ belore the daie specified in the notice ma) result in accckeration of the sums
scured by this Moripage. foreckinure by jubicial proceeding snd sale of (he Propecty. The sotice shall further iaform Bos-
rownet of the righ! 16 reiastals after scvederation 3nd 1be right 10 2o is 1be foredlosure proceeding the nos-cristence of 2 defauht
of any otbtr defemse of Borrower to socelerstion and Toredasure. B the breach is not cured on or belore the date specified inihe
sotice, Leader 31 [ cader's option may dedare a¥l of the sums secared by this Morigage 1o be immedistely due and pryable nithon
furthee demand and may foreckose this Mortgege by judicist proceeding. Leader +hall be eatitled to callesi in such proceeding sl
evprases of forecdovure, incloding. bel not limited (o, rezsonable stiorney’s fees. 3ad costs of documentsry evidence. shutracts
and tide reports, all of which vhall be additional sums secured by this Murigage.

19. Borrower's Right to Reinstate. Notwithstanding 1 ender’s acocleration of the sums secured by this Mortgage, Borroner
shatl hane the 1ipht 10 have any proceedings began by § ender to enforce this Mortgape discontinued at any time prios to entry of a
Judpment erforcing this Moeipage 31 421 Borsower peyvs 1 ender 11 cums which would be then due under this Morigape, the Note
and notes securmg Foture Advances. if any, had no acceleration occurred; (b) Borsower cures all breaches of any other conenanis
or apreements of Borrower contained in this Matigage: (¢} Borrower pays all reasonable expenses incurred by Lender in enforcing
the conenants and apreements of Borzouer contzined in thas Mortgage and in enforcing Lender’s remedics as provided in para-
graph 18 heroof, including. but not limited 10, reatonable avtorney's foes: and (d) Borrower tabes such action 3s | endes may rea-
sonably 1equite 1o avure that she tien of this Maripage, Lender™s interest in the Property and Borroner™s obtigation to pay the
cumt secuted by this Morigage shall continue unimpaired. Upon «uch pavment and cure by Botrower, this Mottgage and the obli-
gations secured hereby <hall remain in full force and effent as if nov acecieration had occurred.

20. Assdpament of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigus o | ender
the rents of the Property. provided that Borrower shall, ~vior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon accelesation under paragraph 18 hercof or abandonment of the Properiy, 1 ender shall be entitled to have a receiver ap-
pointed by 2 court 10 enter upon, take possession of and manage the Property and to collect 1he rents of the Property. including
those past duc. All rents collected by the reveiver shall be applied first 1o payment of the costs of management of the Propenty and
collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's bonds, and reaconable attorney™s fees, and
then 1o the cume secured by this Morigage. The receiver shall be liable to account only for those rents actually recened.
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