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TO HAVE AND TO HOLD all and singudar the said premuses vuto the Mortuagee, sty suocessors and asogns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or encember the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unlo the Mortgagee forever, from and against the Mostgagor and
all persons whomsoever lawfully aiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptiy pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or (xtended by mutual agreement in wniting.

2 That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public asscssments, tepairs or other
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, wnless otherwise pro-

vided in writing: and the lien of this montgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any sccurity not expressly redeased
in writing. the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indcdtedness secured hereby.

4. That he will keep the improvements now cxiding or hereafter crocted on the motgased proparty insured
as may be required from time to tine by the Mortgagee agzinst foss by fire and other hazards, casnlies and
contingencies in such amounts and for such pariods «s may be required by the Mortgagee and will pay prompily,
when due. any praniums on such insurance provision for pavinent of which has not been snade horeinbefore. All
insurance shall be carried in companics approved by the Mortgazoe and the policics and rencwals thorcof shall
be held by the Morteagee and have attached tinrcto Joss pavable lauws in favor of and in form avceptable to
the Mortgagee. In cvent of Yne Montgagor will give immediate notice by mail 1o the Montdazor. who may make
proof of Yuss if not made promptly by Morgagor, aad cach inairance company ooneerned i horeby autharized
and dirccted to make panent for aich bose directh to the Morteagee inatead of to the Morteagor andd Mornteagoe
jointly, and the incurance procoeds, or any part thereol, may be applicd Ty the Mon gagee at itcoption ither to the
redudtion of the indebtodness haachy socured or 1o the returation of repuair of the propety danaged. Tz ovemt
of foreckmure of this inostgaze o ather trander of title to the Mortgaged propaty in oxtingnilnent of the
indebtedimes sexured hereby, all sight, tithe and interest of the Mortgazor in and to any inaranee palicies then
in force shall pass to the purchacwer or grantoe,

3. That he will keep 2!l iimprovements now existing or hereafter crected upon the moctgaged property in
good repair, and. in the ¢ase of 3 coastruction Joan, that be will continue comstruction unti] completion witheast
interruption, and should be fail to da so, the Mortgagee may, at its eption. enter upon said premises, make what-
ever repairs are necessary, including the completion of any corstruction work underway, and dharge the expenses
for such repairs or the completion of such constrution to the motgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebledness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums s«ovured by this mostgage, designating the
Mortgagee as bendficiary thareof. and. upon failute of the Martgagor to pay the premiums therefor, the Mont.
gagee snay, at its option, pay said premiums, and sll sums so advanced by the Mortzagee shall beoome 2 part
of mortgage delnt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable undez the
tesms of the note secured hereby, be will pay to the Mortgaree. on the first duy of each month, until the indebted.
ness secured hereby is paid in full, a sum equal to one-twdith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagar to pay all taxes, insurance
premiums and public asessments, the Mortgagee may at its option. pay said items and charge all advances there-
for to the mortgage dAdt. Theew monthhe caczon puvineonte sall ot bear interest to the moncagor (s i

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after dedudting all charges and
cxpenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rexds,
issues, and profits, toward the pavinent of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mont-
gagor shall convey away said mortgaged premises, or if the title shall bocome vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall permit work on the project to become and remain intarupted for a period of Bfteen (15) days without the
written consent of the Mortgagee.

10. It is agroed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully peiform all the terms, conditions, and covenauts of this mostgage. and of the note vecured heseby,
that then this mortgage shall be utterly null and void; othcrwise to remain in full force and virtue. If these is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hachy. then, at the
option of the Mortgagec, all sums then owing by the Mortgayor to the Mortgagee shall become immediately due
and pavable and this morigage may be foreclosed. Should any legal proceedings be indituted for the foreclncure
of this mortgage. or should the Mortragee Fecome a patty to any suit involving this Mortgace or the title to the
premises described hercin, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgavee, and a reason-
able attorney’s fee, shall thercupon become due and payable immediately or an demand. at the eption of the
Moitgagee, as a pait of the debt secured thereby, and may be recovered and colledted hereunder,
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