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543, 7-1-1# | NOTE
(Rencgotiable Rate Note)

s 35,000.00 Greenville

. South Carolina

December 23 1980

FOR VALLUE RECEIVED. the undasignad ("Botrawar ™) promise (3) 1o pay _HIDELITY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREENVILLE. SOUTH CAROLINA o ordear. the principal <um of Thirty- Ly

F nofl 0‘1)0][3:5_ with interost on the unpaid prind ipal bglange from the datc of this
1 Stx

- -

Note at the Original Interest Rate of J0.875  percent pear annum unul ond of "Ininal ' (79 N

Loan 'l':-lm"g.{iin(i[ Y ar imén-s! stigll be pasable at e ) .
_Greenvilie, oout arolina such other place as lha\ag}TBB1 may designate, in oqqual 0 1N
(onst-(mi\rﬁwlblé' installments of Ihree Hundred Thirty an AVWY=-===-===-" ltiodhutng ' ‘

Dollass (§ : 1, on the lig}.da\j of cachmonth icginning Eehmm:x.l._ 1981 unul . O A
the first day of February 1 .19 e of “Inivial Loan Tetm™). on which dawe the entite balance of , i d
principal, intearest and all othe indebtedness owed by Bottow e 1o the Note Holderaf any, shali beducand pavable. ’ )

At the end of the Initial Loan Tam and on the same day 3 calendar vears from the end of cach

Renewal Loan Tern therealier, this Note shall be automatically ienewed in accordance with the covenants and
conditions set forth in this Note and subjoct Mongage. unil the cntite indebiedness (videnced by this Noteis paid in
(ull. The Bonowe shall have the right to oxtend this Note {or Rencwal Loan Tams of ,

vears cach at a2 Renewal Interest Rate to be daenmined by the Note Holdes and disclosed to the Botrowe
at Jeast ninety (90) davs prior 1o the last day of the Initial Loan Tam ot Raewal Loan Tam, oxcept fo1 the final
Renewal Loan Tem (" Notice Paiod For Renowal ), in accdance with the provisions hereol.

This Notc is subjoct 1o the lollowing provisions:

1. The interest 1ate for cach successive Renewal Loan Ten shall be deteamined by indacasing o
doarcasing the interest 1ate on the juoceeding Loan Term by the diffesence boiween the National
Average Morigage Rate Index For All Major Lendas ("Index™), most recently anpounced o1
published pioz 10 nincty days prceeding the comnuencement of a successive Ranewal Loan Term, .
and the Original Index Rate onthe date of dlosing. Provided. howeves, |hiR<516wal Intaasst Rate for oA
a successive Loan Tarin shallnot be inacawd o decrcased more than : percent from

the interest 1ate in flot duting the pravieus Laan Tam not more than {ive pezcent from the
Oziginal Interest Rate st forth beranabowe,

2. Manthly motigage principal and interest pavments for cach Renewal Loan Team shall be
dereymined as the amount nocessany 1o amortire the cutstanding balance of the indebiadness doe at
the beginning of such 1am o the iimaindes of the mtgage tarm at the Renewal Interest Raie
derarmindd for sich Renewal Loan Tam.

S, Al least ninets 190 danvs prion 1o the ond of the Initial Loan Tamos Renewal Loan Tam. excegn
fos the Final Rencwal Loan Tamn, the Botrower shall be advised b Renewal Notice of the Rencewal
Interest Rate and monthiv mottzage pantoent which shall be in dffoce for the nexit Renewal Lioon
Term in the caent the Barower ehcts 10 extend the Noae, Unbess the Boromer sepaavs the
indciedness dur at or prior 1o the end of amy sm during which such Ravewal Notice is givn. the
Note shall b automaticalls extended at the Rentwal Intrrest Rate for a sucevsne Renowal Lean
‘ferm, but not branond the «nd of the last Renewal Lasn Taam pransdad {o1 boyan.,

3. Bastowes may preqan the prinapal amount outstanding in whole o110 pant. The Notwe Holdas
may requite that any paattial prepavmeonts 0+ be made on the date monthlv insaallmontcars duc and
(111 be in the amount of that partof one o morconthiv inastlments which would beapplicable wo
grincipal. Any puamial grepayment shall be apphied agana the prindpal amount outaanding and
shall not pospone e doe date of am subrequent inombih instathnoant @ change e amoum T
such installments, unlas the Note Bolda shatl othawise aotee in wnnng.

5. #f ans monthly installinent undea this Note 1s 0ol jund whenduc and remans unpad after adate e
spocified tn a notice 1o Bottowes the entize prinapal amount outstanding and scaued mntcies

theroan shall at once beeome due and pavable at the opaion of the Note Holda . The date speaatied

shall not be Jess than thirn (80 davs {rean the Gate sach notsce s matked. Fhe Note Holdar mav

exercise this aption kraccedrate during any ddfaultbn Bontowa regardles of any ganor fess botuisr annes

H suit is brought 10 ol this Note, the Note Holdor shall be entitled to colloa atlhicavmable conts

and (apenses of suit. induding. but not inmted o, reasonable aitonmes fees,

6. Bortowar shall pay €0 the Note Holdar a late churge of five (3%) prrcent of 1y nonthly

installiment not reciired by the Note Holdar within faftean €157 davs afics the installment s due

7. Presentment., notice of dishonos, and protet are badn wained b all makeas, curaties,
cuarantors and cndorurs heaeof. This Nese shall be the goant and «rersl oblizanon of sll makas,
surctics, gnatanto < andendorsers, and shall e binding upson thomand thea wace e s gt asagne,
R Any 501icc o Bortowa provided tor mm ibns Neote shall be ginvenbn mabing such notice addicsad
to Bottower at the Propetty Addiess stated Ielow. o1 1o suchi aehar addiess as Bonowar may
designate by notice to the Note Holdor. Ann notice tothe Note Holder shall begiven by maling sudh
notice 10 the Note Holder at the addiess stared in the fiss patagraph of this Note, or avsach ol
addiess as may have been designated by svotace 1o Bonenaar,

PYFa—-

Riioki, ., LET

4. The indebiedness evidenced by this Note is socutad b o Roncgonable Rate Moitgage swith
attached 1ides ("Mottgage yof aven date, with tenm ending WJdan. 1, 2011 andisefarence
1+ made 10 <aid Marteage for additional rights as 1o acchation of the indebtadness evide novel In
this Note. for definittons of terme, covenants and (--:ltilll-_Tpl;!jc able 10 tlus Note

)

e ‘,_J;-A 2 mv‘ub -
—~Tharles T. Carlberg i

301 Providence Square . e

Greenville, S§. C. 29615 e _._‘;_mmf\_’b_'._gﬂli&&\g___ww

bt Addioa Helen W. Carlberg
. -
FNMIBIL A TORIENFGOIEARIE RALE MORI€AGE i
pyern Dec, ,é3.. 1980
LR ‘3_4‘-“ . r. 2 e~
veecie DECZS 0 at 4:48 pum. .
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