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9. Coademastinm. The proveods of any anard or claim for damages, direct of consequential, in connection with any ¢on-
demnation of other taking of the Property, or part thereof, of for comeeyance in Bieu of condemnation, are héreby assigned and
shatl be paid to Lender.

In the event of 2 total taking of the Propetty, the proceeds shall be applied 10 the cums securad by this Morigage, with the ex-
cess, if any, paid to Borrower. In the cvent of 2 partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the procecds as 15 cqual 1o that proportion
which the amount of the sums secured by this Motrgage immediately peior 10 the date of 12king bears 10 the fair mardet value of
the Property immediatety priot 10 the date of taking, with the hatance of the proceeds paid 1o Borroaer.

If the Property is abandoned by Borrower, of if, after notice by | ender 10 Borrower that the condemnor offets 1o make an
award or settle a claim fod damages, Borrower fails 10 respand 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to coliect and apply the proceeds, at Lendet's option, cither to restoration of repair of the Property of to the
sums secured by this Mogigage.

Unless Lender and Botrowner otheraise agree in writing, any suwch application of peoceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof ot change the amount of such in-
stallments.

19. Borrower Noil Relessed. Exntension of the time for payment o1 modification of amoctization of the sums secured by this
Mortgage granted by Lendet 10 any successor in interest of Borrower shall ot operaie to release, in any mannet, theliabiy of the
original Borrower and Borrowet's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse 10 extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the otiginal Batrower and Borrower™s sucoessons ininterest,

1). Forbearsnce by Lemder Not 3 Waher. Any forhearance by Lender in exeraising any right or remedy hereunder, or
otherwise afforded by applicable faw, shall not be 2 maiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance o« the pavment of taves of other bens og charges by Lender shall not be a waiver of Lender’s right 1o acceletale
the maturity of the indettedness secured by this Morigage.

12. Remedics Cumslative. All remedics pronided in this Moetg2ge are distinct and cumulatize to any other right or remedy
under this Mongage or afforded by law of equity. and may be excraised concurrently, independemly, or sucoessively.

13. Soocesssrs and Assipns Bownd; Joint 2nd Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inufe 10, the respective successors and assigns of Lender and Botrower, subject 10 the
pronisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be foint and several. The captions and head-
irgs of the paragraphs of this Mo ipage are for convenienoe only and are not 10 be used to imerpret of define the provisions hereof.

14, Notice. Frcepe for any notice reqQuired under applicatic law 10 be given in anctber manner, (a) any nolice 1o Borroner
peonided fog in this Mortgage shall be given by mailing such potice by centified matl addressed 1o Boerower at the Propeny Ad-
dress o a1 such other address as Borrower may designnie by notice to Lender as pronided herein, and (b) any natice 1o Lender shall
be given by cenified mail, return receipt toquesied, to Lender’s 23dross st "ed herein of 10 such other address as Lender may
Sesapnate by notice to Borrower as peonided herein. Any notice peonided for in this Moagage shall be dotmed to have been given
10 Borrower of Lender when given in the mannet designated herein.

15, Uniforss Mortgsse: Governing Law: Severabitity.  This form of mnorigage combines uniform covenams fod national use
and non-uniform coenants wath limitad varistsons by jurisdiction 10 constitute 2 unifom seourity instrument oonvering real pecp-
crty. This Mocigape stall be goncrntd by the law of the jurisdiction in which the Property i kocated. In the ovent that any prori-
sion of clause of this Martgzpe of the Noge conflicts with applicable Iaw. such conflict shail not affeci ather peorvisions of this
Mogtgzge 00 the Node which can be gnen effect withaut the conflicting peonision, and 10 this end the pronisioas of the Morigage
and the Noie are dactared to be seaerable.

16. Borrewer's Copy. Borromer shadl be furnished a comformaed cogn of the Note and of this Moezgzge 3i the time of exexu-
o o afier recordation hereod.

17. Tramfer of the Property: Avsmmption. 11 all co any patr of the Propezty o an interesd theeein is sold of rgmferzad by
Borrower sithout 1 onder's priog writien coaseat, exctuding (2) the creanon of a Ien o encumbeance sutaowdinale 1o thas Mot
gape, (M) the acation of a purchase money securay anieren fof houwehold apphances, (<) 2 transfer b devase, descent, of by opera-
1i0m of Jan upoo the dezth of 2 joim tenant o €4) the gramt of any Teacchold interest of thioe vears of Jess nat containing an option
10 purchase, 1 ender may, a1 Lender’s option, declare all the sums secured by this Marigage 1o be immediately due and payable.
Lender shall have waived such option 10 acoclerateaf, PrioT 1o the sade or itansfer, 1 ender and the person to whom the Property is
10 be vo)d o1 tramfetred reach apreement in writing that the credit of such persan is satisfactory 10 Lender and that the inlerest
payvatie on the sums secured by this Monipage shall be a1 such rate as Lender shall request. If Lender has waived the opion (o ac-
oclerate pronsded sn this paraptsph 17, 2nd of Boat1owet s suiorssor an interes has ewecuted a VYN ASLUMPIION AFTCCINCNY 3C-
cepred an writing by 1 ender. § endes shall redease Borrower froen all obligsnions under this Morigage and the Nte.

I Lender cacrcises such opeion io accelerate. 1 ender shall mail Borrower notice of acocleration in acoordanoe with paragraph
18 heroo! . Such notice shall pronade a perrod of no fess ihan 20 days fr0om the date the notice s mailed within which Borrower may
pay the sums declared due. If Beatower fails 10 pay such sums pios 1o the capiration of such periad, 1 ender may, without further
notice or demend on Borsower, invole any remedics permiticd by perapraph 18 hereof.

NON-UNIFORM COVENANTS. Botzower and Lender futther conenant and agroe as follows:

18. Accclenstion: Remedics. Facept as provided in parsgraph 17 hereof, upon Barrower’s breach o1 any corenrsnl or 2xree-
meat of Borruwer in this Mocigage. indoding the covenants (o pay whea duc amy sums secured by this Morigage, Leader prios fo
soccleration shall mail notice to Borrawer as provided in paragraph 14 hereof specifying: (11 1he bresch: (2) the sctios seguired (o
cure such bresch: (1) 3 date. not besy than M days from the dale the notice is maited (o Borrower, by which such breach mant be
cured: 3aé (4) that (3ilure to cure such bresch on of before the date specified in the notice may resull in sccederation of the sums
secured by this Marigape, forectosore by judicial procecding and sale of the Property. The waotice shall furtbes inform Bor-
rower of the right 10 reinstate afiee scoederation and the right 1o auwrt in (e foreclosure protecding the non-erxistence of = default
of amy oihee delemse of Barrowets 10 acceleration and foreciosure. Il the breach is nol cowed om or before the date specified in the
potice, | cnder 3t [ coder’s option may doclare alt of the sums secured by this Morigape to be immedistely due and pryable without
(uriber demand and mas forechose this Morigege by judicial praceeding. 1 ender shall be entitted to cotlect in such procecding sfl
evpeases of foreckuare. indudiag. bul not limited to, reasonable attorney *s fpes, and custs of documentar)y evidence, abstracts
and titke repocts, all of mhich shafl be adéitional sums secured by this Morigage.

19. Borromer™s Right to Reimstate. Notwithuanding I ender™s acockeration of the sums secured by this Morigage, Barrower
hall hzve the ipht 10 have any procecdings bopun by 1ender 10 enforce this Mornteege discontinued a1 anv 1ime MioT o entryv of 2
judpmem enforang this Morigapef: (a) Borroner peys Lender all cums aich world be then due under this Moripege, the Noie
and notes savuring Future Advances. if any, had no aceeleration ovcurted; (b) Borrower cutes all breaches of any other corenants
o1 agreements of Botrower contzined in this Mortgage: (¢) Borrower pays all teasonable expenses incurred by Lender in enforcing
the corenants and apreements of Borromet contained in this Mozipage and in eaforcing 1ender’s rcemedies as fronided in para-
graph 18 hereof, including, but not limited 1o, reatonablc attoroey’s fees; and () Botrowes tabes such action as [ ender may rea-
«onably 1equire to ascie that the lien of this Maotgage, ender™s interest in the Property and Borrowe:™s ebligation to pay the
wums secured by this Moatgage chall continue unimpaired. Upon such payvment and cure by Borrower, this Morigage and the obli-
gations secured hereby chatl remain in full force and effect acif no acoeleranion had occutred.

20. Assigameal of Reals; Appoiniment of Receiver. As additional security heteunder, Borroner hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 1R hereof or abandonment of the
Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under patagraph 18 heroof or abandonment of the Propenty, f ender shall be entitled to have ateceiver ap-
pointed by a court 1o enler npon, take possession of and manage the Propeniy and to collect the reats of the Propecty, including
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Properiy and
collection of rents, including. but not limited to, recciver’™s fees, premms on receivet s bonde. and reavonable attornev’s fees, and
then 1o the sums secured by this Moripage. The recciver whall be iable 10 account only for those tents actually recened
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