pror W cntn of a jadgment enforcing this Mortgsge if (an Bereoaer pays Dender 2 sums which woald be then e under
this Monzape. the Note and potes weuring Future Advances i 2oy had no acceleration ovvarred, iy Borrower Goares al
hreaches of any other conenants ofF agicenmwnts of Borrower contaimed in this Mortgape, (€) Bommower pays all reasonable
cypeaws invurred by Lender in enforcing the cosenants and sgroements of Borrcaer contained in this Morigage and in
enforcing 1 ender’s remcdics as provided in pasagraph I8 hereof, mcloding, but not Iimited to. reasonable attorney’s fces;
and (dy Bosrower takes sich action as Lender may reawnahhy reguire to assure that the Iien of this Mortgage, Fenders
interest in the Property and Borrower's obligation (o pay the sums secuted by this Mortgage shall continue unimpaired.

Upon such payment and cure by Borrower. this Mortgage and the oblgations secured hereby shall reman in full force
and eflect as 4f no acceleration had occurred.

20, Awipament of Rents; Appointment of Receiner. A< additional security hereunder. Borrouer hcreby assigns 10
1ender the rents of the Property. provided that Borrower shall, praor 10 acccleration undes paragraph 18 hereof or
ahandonment of the Property. have the right 10 collect and retain sich rents as they hecome due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to have a
recener appointed by 3 court (o onter upon, take poise

3
i

‘ D e
wion of and manage the Property and 1o collect the rents of the A ot

Properly. including those past due. All rents coikcted by the receinver shatt be applicd firt to payment of the costs of . = (

management of the Property and collection of rents, including. but not Timited Lo, receivert {ocs. premiums on FECCiver's , -E

honds and reasonable atlorney’s focs. 2nd then 1o the «ums secured by this Mortgage. The receaver shall bhe hahle 1o account a g o

only for those rents actually received. ' N

21, Fotore Advances. Upon request of Borrower, Lender. a1 Lender’s oplion pror to redease of this Mortgage, may ‘ S
make Futore Advances 1o Borrower, Such Fulute Adiances with :nterest thereen, shall be secured by this Morigage when ! -
evidenced by promisson notes stating that said notes are «ecured heichy

At no time shall the phincipal amount of the
indebtedness secured by this Mortgage. not including sums advanced in ace

ardance herewith 1o protect the security of this .
Morgape. excead the ofiginal amount of the Note plas USS. .. =0~
22. Rebease, Upon payment of 2l sums secur

od by this Mongage. this Morgage shall become null and voud. and
t.ender shall relexse this Morgage without charpe w0 Borroaer. Botrowes <hall pay all costs of recordation. af any.

2N, Waiver of Homestead, Borrower hereby wanes ail right of homestead exemplion in the Property.

I WiTssss Wik Reof, Borrower has execuied this Mongage.

-

Signed, scaled and delivered
in the presence of

(oo (ot — sy

James W. Chambers —Borrower
2 -
/
: ML . C/A bt (Seal)
Ruth T. Chambers —Botrowes
........................................... County ss:
........ and madc cath that. . .. She.. .. .. saw the
L) act and dead, deliver the within wrilten Mostgage: and that C
: ARCLY "L BUR F ELL ghinnd the técacutk\n thereo!. =
Ly gt
Lz . S o i
2 (ffifb“’f Aiirites i
- oty Pt Sor KRRKMRX K N.C. ' ~
2 My commission expires: 10-22-1985
7;1: Stave of BEEKRICARUINY . . NORTH .CARDLINA, POLK. . ... ... ..... County ss:
3 N R .+ 1{A 1 ) S Burrell. .. ... # Notan Public, do hereby centify unto 21l whom it may concem that : e et PR S S P
> Mee Futh .. Chambers. ... the wife of the within named.Janes. W. Chambars... did this day :
= appear tefore me, 3nd upen being privately and scparatedy examined by me, did doclare thut she does freely.
z voluntarily and without any compulsion, dread o1 feas of any pereon whomsocver, renounee, relcase and forever
3 relinquish unte the within namoed. E%Jﬁt .%‘f?’gm & Ioan  ASSN. | it Successors and Assigns, all
= of night and Gaim Y Dower, of, in of to all and singular the premises within :
i B . :
: and Scal, thip. .. .. .. 18th . day of ... December......... , 1980, N
» 3 o h
..... L0 (/ i (Se21) ; /v{- //’C . .‘:".}. i:’{ AEEAS Z/’l/ ceeeaas
' Ruth T. Chambers
My commissicn expires: 10-22-1985
et o (Spate Beida Tha L me Reterved For Lender and Rewroer
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