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in 2ccordance with Borrewer's and Lender's written zgrecment of applicable Liw. Borrower shall pay the anmwunt of all martzage in
surance premiums in the manner previded under paragraph 2 herecf. . .

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest therecn, shall boceme additional indebtednes
<f Bcrrewer secured by this Meongage. Unless Borrower and Lernder agree to other terms of pavment, such amounts shall te payable
upcn notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of di-bursement at the rae
rayable from time to time on cutstanding principal under the Note unless payment of interet at sich rate would be untrary 1
apphcable haw, in which cvent such amounts shall bear interest at the highest rate permissible under applicable law. Nothirg con-
tained in this parsgraph 7 shall require Lender to incur any expense or tale any action hereunder,

8.

Insprcmon. Lender may mike o1 cause to te made rezccmable entries vpon and inspections of the Propeny, provided
that Lender shall give Bommower notice prior to any such inspecticn specifying rexscnable cauvse therefur relazeld 10 Lender's interent
in the Propeniy. . . . _ . . .

9. Coxpemnamion. The procecds of any awird or claim for damages, direct or cunsequential, in cornection with any ¢on-
demnation or other taking of the Propenty, o pant thereof, of for conveyance in lieu of condemnaticn, are hereby assigred and chall
be paid to Lender.

In the event of a tutal uking of the Property, the pricecds shall be applied 1o the sums secured by this Monigage, with the
excess, if 2ny, paid o Borrewer. In the event of a parrial tiking of the Propery, unless Borrower and Lender ciherwise 2zice in
writing, there shall be applied to the sums secured by this Mongage such proporden of the proceeds as is equal 1y that poprrtion
wnhich the amcunt of the sums secured by this Montgage immadiztely pricr 10 the date of taking bears ta the Lir marker value of the
Prperty immediately pidor 10 the date of uking. with the halance of the proceeds paid to Barrower.

If the Property is abandoned by Borrower, or if, after nutice by Lender 1o Butrower that the condemncr «Fers to make an
award or <ettle a chaim for damages, Borrower fails to respend 1o Lender within 30 days after the date such notice is mailed, Lender

is authorized to collext and apply the proceeds, at Lender's opticn, citker to restontien or repair of the Property cr to the sums
secured by this Montgage,

Unless Lender and Borrswer ctherwise agree in writing. zny such apphication of proceeds to principal shall nct extend ct
potpene the due dite of the menthly insullments referred o in paragraphs 1 and 2 hereof o change the smeunt of such incallments.
10. Borrower Nor Reveasen. Fxtension of the time for pasment or medification of amctiization of the sums secured by
this Mcrtgage granted by Lender to any successct in interest of Borrower shall not < perate 15 release, in any manner, the hiability of
the criginal Borrower and Borrower's successors in interest. Lender shall oot be required to cominence proceedings against such sus-

cessor o1 refuse to eatend time fir payment o chemise medify amedntion of the sums sevured by this Monigipe by reason of any
demand made by the criginal Borrewer and Borrower's successors in interest.

1). ForBEaraxce By LisvEr Nort a Wanver. Any fotearince by Lender in exercising any right of romedy  hereunder,
ot cthernise afforded by applicable Law, shall net te a waiver of or preclude the exercise of any such right o remedy. The procurc-
ment of insurance or the payment of taxes or cther Liens of charg:s by Lender thall not be 2 waiver of Lender’s right to accelerate
the matarity of the indebiedness secured by this Martgage,

12. Resceries Cumuramnr. All remedies provided in this Morigage are distinct and cumulative to any cother right ¢ remedy
urder this Moettgige or aflorded by Liw or equity, and may te exercised cencuntenty, independently or succes<ively.

13. Succissemrs anp Assioxs Bouno; Joiny axp Sevirar Luasiniry; Cavnoxs. The covenants and agreements herein con-
uined shall bind, 2nd the rights hereunder shall inure to, the respective successess and assigns of Lender and Borrower, subject
the provisicns of paragraph 17 hereof. All covenants and agreements of Berrower shall be joint and several. The capticns and head-
irgs of the paragraphs of this Moengage are for cenvenience (nly and are nut 10 be used © interpret oo define the provisions herecf.

14. Nomice. Except for any notice required under applicable law to be given in ancther manner, {2) any notice to Borzewer
provided for in this Morigage shall be given by mailing such nctize by certified mail 2ddressed to Borrower at the Property address «r at
such other address as Borrower may designate by natice 10 Lender as provided berein, and (b) any notice 10 Lender shall be given
by certibed mail, return receipt requested, to Lender’s address stated herein or 1o such other address as Lender may designate by
rotice 13 Bormmower as provided Berein. Any netice privided for in this Montgage shall be deemmed 1o have been given to Borrower
cr Lender when given in the mannetr designated herein.

15. Uxsirorym Montcace; Govirvaxe Law; Severariuiry. This form of morigige combines uniform covenants for natiensl
use and non-uniferm cotenants with limited variaticns by jurisdiction to constitute a uniform security instrument covering real
propenty, This Mertgage shall be governed by the law of the jurisdiction in which the Preperty is keated. In the evert that any
provision or clause of this Mcrtgage o1 the Note conflicts with apphable hiw, such ccoflict shall not afect caher provisens <f this
Mortgage of the Note which can be given efect without the corlicting provisicn, and to this end the provisions of the Morigige
and the Nete are declared to be severable.

16. Bomrower’s Cory. Berrower shall be furnisked 2 onformed copy of the Note and of this Mortgage at the time of
aaecution o alter recoedation herect.

17. Traxsrix ofF vHE Proseary; Assustemon. M all or any part of the Property ot an interest therein is sold o vransferred
bty Borrower without Lender's price written consent, excluding (a) the creaticn of a lien of encumbrance subcedinate to this
Morigage, (b) the aeation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent o by
cperation of law upon the death of a joint tenant or (d) the grant of any leasebold interest of three years or less net ccnnining
an cption to purchase, Lender may, at Lender’s option, declire 51l the sums secured by this Mourtgage to be immediately due and
payable. Lender shall have waived such cpticn to acvelerate if, prics to the sale «r transfer, Lender and the person 1 whem the
Property is to be sold or transferied reach agreement in writing that the credit of such perwm is satisfactay to Lender and that the
interest payable on the sums secured Ly this Mortgage shall te at such rate as Lender shall request. 1f Lender has waived the
cprivn 1o accelerste provided in this puragraph 17, and if Burrower’s successor in interest has sxecuted a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrcuer from all obEgations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrewer netice of acceleration in accordance with pan-
graph 14 hereof. Such notice shall provide a pericd of nct less than 30 days from (ke date the notice is mailed within which
Borrower may pay the sums declired due. If Borzower fails to gay such sums prior to the expiratizn of such pericd, Lender may,
withcut further notice or demand ¢n Borower, invele any remedics permitted by paragraph 18 herecf.

Nox-Uxirorst Covexanis. Borroner and Lerder furtber corvenant and agree as follows:

18. Accereranoy; Resepies. Except as provided in paragragh 17 Ekereof, upon Borrower's breach of any covenant sr cgrec-
ment of Borrower in this Mortgage, including the covenants to gay when due amy sums sccured by this Mortgage, Lender prict 1o
scceleration shall mail notice 80 Borrower as provided in peragraph 14 hereof syecifying: (1) the Ereach; (2) the ectivn reguized g
cure such breack; (3) a date, not less than 30 days from the date 1he rotice is wmailed so Boriower, by which such Freach must ke
cured; ard (4) that failure 1> cure sach breach on or bejore the date specified in the xotice may resull in accelerction of tke sums sc-
cured by this Morigage, foreclosure by judicial grocecding and sde of the Preperty. The vctice skall further informs Berrower of the
right to reinstate after acceleration and the right 1o assert in the foreclosure procecding the ronexistence of a default o any otker
defense of Borrcwer to accelerstion and foreclosure. If the Freach is not cured ¢n or before the date specified is the notice, Lender
at Lendes's oftion may declsre all of the sums secured by this Mortgige to be immediately due and payable without further dewand
and may foreclsse this Mertgage by judicisl proceeding. Lender skall Fe entitled to collect in such grocecding &l expenses of fore-
clesnre, including, but not limited so, reasenalle aticrrey’s fees, and costs of documentary evidence, abstracts and title reponts, all ¢f which
skall Fe additional sums secured by this Moesigage.

19. Borrowir's Ricur 10 Ruivstate. Netwithitanding Lender's acccleratien of the sums secured by this Mourtgage, Bt
roner shall have the right to hne any prceedings tecun by Lerdear to enforce this Miugege diccentinued at any time prior 10

et e . -~ B i TR SN S

R ey ok N sl T AN S T T B e R e N B A M R i R S T W T e o

L
¥

e o ety 2k 44—

B

™

- R - - P 2
CEAE S R L e Ll
o

[PIR S =,

-
T o e e v e

L s Twh, W




