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' TO HAVE AND TO HOLD ail and singu'ar the Property unto Mortgagee and Ine successors of assgns of Morigagee
orever

MORTGAGOR covenants that Morigagor is lawlully seized of the Properly in fee simple absolute. that Mortgagor has
good right and is Jawtully authorized to sell, convey or encumber the same, and that the Property is free and clear of ail
encumbrances excepl as expressiy provided herein. Mortgagor further covenants to warrant and forever defend all and
singular the Piroperty unto Mortgagee and the successors ofr assigns ol Mortgagee trom and aga:nst Mortgagor ana am
persons whomsoever lawtully claiming the same or any pait thereof.

PROVIDED ALWAYS, nevertheless, and il is the true intent and meaning of Mortgagor and Mortgagee, that if Mort-

gagor pays of causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granted shail cease. determine and
be ulterly null and void. otherwise said eslate shall remain in full force and effect

eg IS AGREED that Mortgagor shall be entitled 10 ho!d and enjoy the Property untl a Defaull as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows’ L m

1. Assignment of Rents and Profils. As further secunty for all sums secured by this Mortgage, Mortgagor assigns

1o Mortgagee ail rents and protits arising from the Property; provided, however, thal so long as no Default as hereinafter ' 7o J\
delines has occurred, Mortgagor shall be entitled to collect and retain all such rents and profits as the cole propeity of Morl- i
gagor withoul accounting 10 Morlgagee theretor. Y g

‘2. Mainlenance. Mortgagor will maintain the Property in good condit:on and repair and wiii neither permit nor allow :
waste thereo!. Mortgagor will promptly repair o restore any portion of the Property which is damaged or destroyed by any O.
cause whatsoever and wili prompliy pay when due all costs and expenses of such repair or restoration Morigagor will not : .
remove or demolish any improvement of lixture which is nox or Fereafter part of the Progerty and will cut no timber on the :

Property vitrout the express wr:tten consent of Mortgagee Morigagee shall be entitied to specitic performance o1 the
provisions of this paragraph.

3. Insurance. Morigagor wili keep all improvements and lixtures which are now or herealter part of the Property
insured by such company of companies as Morigagee may reasonably approve for the full insurable va'ue thereol against a'l
risks including. if coverage is ava'able. flood and eaithquake. Such insurance will be payable to Mortgagee as the interest of
Morlgagee may appear pursuant 1o the New York standard torm of morlgagee clause or such other form of mortgagee clause
as may be required by the Morlgagee and wili not be cancelable by either the insurer or the insured without at feast ten (10)
days prior wiritlen notice 10 Mortgagea. Mortgagor hereby assigns to Mortgagee the right to cotiect and receive any indemnity

payment otherwise owed 10 Mortgagor upon any poticy of insurance insuring any pori:on of the Property, regardiess of EE_
whether Morlgagee is named in such policy as a person enlitled 1o co’lect upon the same. Any indemnuily payment received. ' !
by Mortgagee from any such pohicy of insurance may, al the option of Morigagee. (1) be app'ied by Mortgagee to payment of !

any sum secured by ihis Mortgage in such order as hMorigagee may determine o7 (1) be apptied in a manner delermined by
Morigagee to the replacement, repair of restorat.on of the port:on of the Property damaged or destroyed or (1u) be released 10
Mortgagor upon such cond:t.ons as Morigagee may delermine or {iv) be used for any combination of the foregoing purposes.
No portion of any indemnity paymen? vhich 15 apptied 10 rep'acement. repair or restoration of any portion of tne Property or
vhich is released to Mortgagor shall be deemed a payment against any sums secured by this hortgage. Mortgagor will keep
the Property continuously insured as heren required and will deliver 10 Morigagee the original of each policy of insurance
requited hereby. Moltgagor wili pay each premium comng due on any such pclicy of insurance ard wili defiver to Mortgagee
proot of such payment at least ten (10) days prior to the date such prem:um wou'd become averdue or delinquent. Upon the
expiration ot term:ination of any such poficy of insurance, Morlgagor wiil furnish to Mortgagee at least ten {10} days prior Lo
such expiration of terminalion the o1ig N3l of a renexal or rep'acement poiicy of insurance meeling the requirements hereof.
If Morigagor fa:ls to insure the Property as heren requred, Mortgagee may after gving ten (10) days wntten rotice 10 Mort-
gagor so insure the Progeriy in trhe name of Morteagor or in tne name of Moigagee or both, and the prem‘ums for any such
insurance obta ned by Mortgagee sha'l be the cbi:gation of Morigagor. Upon forectosure of this Mortgage, all night, titie and
interest of Mostgagor in and to any po'.cy of insurance upon the Percperty which is in the custody of Morigagee. including the
right 'o unearred premiums, shall vest in the putchaser of tne Property at foreciosure, and Mortgagor hereby appoinls Mol-
gagee as the attorney in fact of Mortgagor 10 assign ali nghl. five ard interest of Morigagor in and to any such policy of
insurance 1o such purchaser, This apponiment 15 coun’'ad with an interest and shall be irrevecable.

4. Taxes and Assessments. Morigagor wili pay ati laves. assessments and otrer charges which constitule or are
secured by a fen upon the Properiy which 15 superior 1o the ben of thvs Morigage-and will daliver 16 Mortgagee procf of
payment of the same no! le5s than ten (10) days prior 1o tre dale tre same bacomes delngueni. provided, hovever, that
hMorigagor sha'i be entitled by appropriate procead nas 10 contest the amount or vahd-iy of such tax, assessment of charg2
s0 !ong as the collect:on of the same by foreciosure of the Lern upon tre Pregerty 15 stayed duning the pendency of such
procead ngs and Morlqgagor deposHis wilthn the authornty 1o whieh si.ch tag, assassment o7 charge is payab'e or with Mortgagee
appropriate secunty for payment of the same, togatrer wiih any 2pp cable :nterest and penaites, shou'd the same be
determined due and oam

5. Expendilures by Mortgagee. it Morigasor fa:s to make payment for restoral.on or repair of the Property, tor
nsurance premums or for laxes. assessrenis of o'rer charges as required in trh.s Morigage, Morigacee may, but shall not e et e
be cb':gated to, pay for the same, and any such payment by Morigagee w i be secured by this Mortgage and have Lhe same . ) B
rank and priorty 3s the princ.pal debt secured hereliy and tear interest from the date of payment at the legal rate. Payments :
made {or taves by Mortgagee shall be a tust I'en on trhe Picgerty 1o he erlent of the taxes so pad with interest from the dale -
of paymen!, regard ess of the rank and prionty of this Worigage Norigagor shall piy to Morigagee in cash oncemand an }

amount equa! o any pagmrent made by Morigagee pursaant 1o 1.5 paragraph p'us inferest thareon as herein provided

6. Condemnation. Morigagee shaill be entitled to be madea a pariy 1o and 10 pari:cipate in any proceed:ng. whether
formal or informal, {or condemnaton o acquist:on pursuant lo poser & emrent domain of any portion of the Properly. Mort-
gagor hereby assigns to Mortgagee the right 1o cotlect and recewve any payment or anard to which Mortgagor wou'd otrer-
wise be enlitied by reason ¢of cordemnat.on or acquis't on pursuant o poser of emirent domain of any porvon of the Propar-
ty. Any such payment or anard received by Morigagee may, at the opl:on of Morigagee, (1) be apphed by Mortgagee to

payment of any sums secured by this Morigage in such orger as Morlgagee may dalermne of (i1} be applied in 2 manner ' )
determined by Morlgagee o the rep'acement o' tha potion of ine Picparty taken and to the repa’r or restoration of the ;
remanng porion of the Preperty or (i) be released to Morigagor upon such cond tons as Morigagee may determone or (1v) '

be used for any combination 0! the forego ng putposes No pott on of anindemnity payment whichis app'ied to replacemert,
repair of restoration of any port-on of the Proparty or which s re’eased 1o Morigagor shall be deemed a payment aganst any
sums secured by this Morlgage.

7. Transler. A! tne 0ption of the Morlgagee, tre ndebladress secured by tris Mortgage shall become due and :
payable if, withoul the written consen? of the Mortgagee. the Morigagor shall convey awnay the mortgaged premises, of if the
titie shail become vested in any other person in any manner whatsgever other than by death of the Mortgagor. It is under-
stood and agreed that in cons’deration for the consent of the Mortgagee to any trans'er of Litie to the morlgaged premises,
the Mortgagee al its oplion may charge a loan {ranster fee and'or require changes in the rate of interest, term of loan,
monthly payments of principal and in‘eres! and otter terms and conditions of this Mortgage and’or the Note secured hereby.

8. Delaull. The occurrence of any of the foiioaing events sha:d be deemed a Defau't under this Morlgage:
(2) fa'lure of Morlgagor 10 pay any inslaliment of principal or interest upon the Hote or Noles hereby secured when
due;

‘ ’
(b) faiture of Mortgagor o pay any other sum secured by this Morigage when due.

{c) failure of Morgagor 1o observe or perform any covenant or agreement set forth in this Mortgage of in any loan <
agreement entered into between the Mortgagor and Mortgagee with respect 1o the indebtedress hereby secuied
vathin ten (10) days foliowing the giving of notice by Mortgagee to Morlgagor to observe or perform the same; or

{d) adjud-cation of Moslgagor as bankrupl, wniten admission by Mortgagor of an inabihty to pay the debls of Mori-
gagor as they mature, assignment of the assels ol Mortgagor for the benetit of credilors, request or petition by
Morigagor for the appointment of a receiver, trustee or conservator of the assels of Mortgagor or for

reorganization cr hquidation of Morigagor. or acquescence by Mortgagor 10 any such request or pelition made by
another person.
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