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in accordance with Borrewer's and Lender's written agrecment of appliceble law. Forrower hall
surance premiums in the manner provided under paragriph 2 horedf.
Any amounis dishuned by Lendcr puniuant 1o this paragraph 7, with intarest thercen, shall bevome 2dditional indebicdnens
f Boerower sevured by this Martgage. Unless Borrower and Lerder agee to othee terms of payrent, such amonnts shall e payaltle
upon notice from Lender to Bomower requesting payment thereof, and skall bear interest from the date of disbunement 2t the race
I rayable from time to time on cutstanding principal under the Note un

pay the amount of all meetgage in-

_ Yess payment of interest at such rite weuld be COnirany to
applicable Liw, in which event such amounts shall tear interest at the highest zate permissible under applicable Law. Nathing con-

uined in this piagraph 7 shall require Lender to incur any expense cr take any acticn hereunder. ' 7
8. Inspecmon. Lender may make or cause to ke made tezsonable entrics upen ard inspecticns of the Propenty, provided

that Lender shall give Bomower notice prior 1o any such inspectizn specifying reascnable cause therefor related 1y Lender's interest
in the Property.
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9. Cospemxamiox. The preceeds of any award or claim fee damages, direct or consequential, in evnrecticn with any con-
demnation ¢r other taking of the Picperts

» of past thereof, or for convevance in licu ¢f condemnation, are kereby assigned and shall
be paid to Lender, :
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In the ¢vent of a tatal vking of the Propenty, the preceeds shall be appliad to the tums secured by this Maortgage, with the
excess, if any, paid 10 Borrower. In the event of a partia) tiking f the Property, unless Borrower and Lender ctherwise agree in (@)
writing, there chall be applied to the sums secured by this Monigage such proportion of the proveeds as is equal > that proportion : , ,J
which the amount of the sums secured by this Mongage immediately pricr to the date of t:king bears to the fair market value of the . - -
Preperty immeditely privt to the date of nking, with the halance of the. priceeds peid o Borrower.

If the Picperty is aband-ned by Berrower, or if, after notice by Lender to Borrewer that the condemnor offers to mate aa
sward cr settde a claim for damages, Borrower fails 1o respond 5 Lender within 30 days after the date such netice is mailed, Lender

is authorized to collect and apply the proceeds. at Lender's opticn, either to resteration or repoi

[
r of the Property cr to the sums ’ ‘“
recured by this Morigage. :

Unless Lender and Borrc.\\'e__t c-lbemi'se 2gree in writing. 2ny such applicatkn of preceeds to principal shall not exterd cr
ristpone the due date of the menthly installments referred to in paragraphs 1 and 2 herecf or change the amcunt of such installments.
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_ 10. Borrower NoT Rrteasep. Extcnsion of the time for payment or medificati-n of amostization of the sums secured by '}
this Mortgage granted by Lender to any successer in interest of Borrower shall not cperate ta release, in any manner, the habiliny of t
the criginal Borrower and Bommawer's successors in interest. Lender shall not be required to coimmence proceedings agpainst such sus- :

cessor of refuse 1> eatend tme for payment or otherwite medify amortization of the sums secured Ly this

Mcrnigage by reiasen of any
demand made by the criginal Borrower and Bomower's successcrs in interest.

11. Forsearance »v. Lexore Nor a Wanver. Any fortearance by Lender in exerasing any right or remedy bkercunder,
vt vherwise aflarded by applicable Liw, shall not be 2 waiver of or preclude the exercise of any such right ¢t remedy. The procure

mert of insutande oo 1he payment of taxes or cther Liens or chargss by Lender shall not be 2 waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mongage.

12. Rexmeoies Custutanve. All remedies pronvided in this Mortgage are distinct and cumulitive 1 any cther right or remedy
ender this Mottgege or affurded by Liw or equity, and may te exercised concurrently, independently o successively.

i3 Successors anp Assicxs Bouxo; Joint axp Sevemar Liasiniry; Cartions. The covenants and agreements berein con-
tained shall bind, and the sights kereunder shall inure to, the respective successors and assigns of Lender and Borrower, sublect to
the provisions of paragraph 17 herecf. Al covenants and agreements of Borrower shall be ¥int and several. The capticns and head-
ings of the parsgraphs of this Morntgage are for convenience cnly and are not 1o be used 3 interpret or define the provisions bereof

14. Nornce. Except for any potice requited under applicable law 1o be given in another manner, (2) any natice to Borrower N
provided for in this Mongage shall be given by mailing such nctice by certifed mail addressed 10 Borrower at the Property address o at
such other address as Borroiwer may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall be given
Ly centibed mail, return receipt requesied, to Lender's address stated hercin of to such other address as Lender may designate by

nctice 2 Bostower as provided herein. Any notice provided fer in this Mortgage shall be decmed 1o have been given to Berrcwver
cr Lender when given in the manrer designated Lerein.

15. Usirorss Mortoace; Goverving Law; Sevimasiary. This form of morgage combines uniform covenants for naticnal
use and ncn-uniform covenants with limited variaticns by jurisdicticn to constitute 2 unifcrm  security instrument covering real
rroperty. This Morigage shall be governed by the law of the jurisdicton in which the Property is kcated. In the event that any
provision of clause of this Mcrtgage or the Note conflicts with applicable lLaw, such conflict shall not affect cther provisions of this

Mortgage o1 the Note which can be given efect without the conflicting provision, and to this end the provisions of the Mongige
arid the Note are declared to be severable.

16. Borrower’s Corr. Bﬂro“u shall te furnished a2 conformed ccpy of the Note and of this Mongage at the time of
execution of after recordation bereod.
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17. Trassrer oF vue Prorerty; Assusiemion. If all or any part of the Property or an interest therein is sold ¢t transferred
bty Borrower withsur Lender’s price written consent, excloding (2) the creation of a lien or encumbeance subordinate to this
Martgage, (b) the aeation of a purchase money security interest for household appliances, (¢} a trander by devise, descent or by
crenation of law upon the death of a joint tenant ot (d) the grant of any leasehold intere:t of three years or less pat containing
an cption 13 purchase. Lender may, at Lender's option, declire all the sums secured by this Maottgage to be immediately due and “
payable. Lender shall have waived such option to accelerate if, priot to the sale =t transfer, Lender and the persen. to whem the N
Property is to be sold or transferred reach agreement in writing that the credit of such persen is satisfacty to Lender and chat che
interest payable on the sums secured by this Morigage shall be at such rate as Lender shall request. 1 Lender has waived. the :
upticn W accelenate provided in this purigraph 17, and if Borrower's successor in interest has executed 2 written assumgtion agree- '
rent accepted in writing by Lender, Lender shall releise Borrower from all cbligations under this Mortgage and the Note.

. 18 Lender exercises such opticn o accelerate, Lender shall mail Borrower notice of acceleration in accordance with pata-
graph 14 berecf. Such notice shall provide a period of nct less than 30 days fiom the date the notice is mailed within which (
Berrower may pay the sums declired due. If Borrower fails to pay such sums prior to the expiraticn of such period, Lender may,
withcut further notice or demand on Boreswer, invoke any remedies permitted by paragraph 18 herecd.
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Nox-Uxsrorum Covexanys. Borrower and Lendir further cuvenant and agree as fedlows:

18. Accererimos; Remeoies. Except as provided in porcgraph 17 kereof, upon Borrcwer's Freach of any covenmaxt or ogree-
ment of Botrower in this Mortgage, including the coverants to pay wkhen due cny sums secured by this Morigage, Lender gricr 1o J
acceleration shall mail wotice 10 Borrower as provided in paragragh 14 hereof specifying: (1) the brecch; (2) the octicn reguired 12
cure such breach; (3) a date, not less than 20 days from the date the rotice is weiled to Ecrrower, by which such brexck must b
cured; axd (4) that failure 10 cure such breach on or before the date specified in the notice may result in cceeleration of the suras se-
cured by this Morigage, foreclosure by judicial preceeding and sale of the Progerty. The notice skall furtker inforgs Borrcucer of the
right to reinstate after acceleration and the right to assert in the [oreclosure rroceeding the rom-existence of a default or any cther
defense of Borrower to accelerstion and foreclosure. If the breach is not cured on or before the date specified in the rotice, Lender J
st Lendes’s option may declare all of the sums secured by this Mortgige 1o be immediately due and payable without further denzand
and may forecloce this Mortgage by judicisl yroceeding. Lender shall ke entitled to collect in such rrocceding all expences of fore
closure, including. Fut not limited 15, reasorable sttorney’s (res, end costs of documentay exidence, abstracss and title reponis, all of which
tkall be alditionsl sums sccured by this Morigage.

I19. Borrower’s Ricur Yo Resnstate. Neotwithaanding Lender’s acceleration of the sums sccured by this M rtcage. B
iener shall have the right to hive zny proccedings begun By Ferder o eoforce this Mortgage disoontinued 2t any tice gric o
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