~ . PRI
'j[i!!i.'._{_f"“u‘_\' !—'l‘i

Lender's written agreement of applicable law. Borrower shall pay the amount of all mongage insurance premiums in the
manner provided under parageaph 2 hereof. o

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall beome additional
indebedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. sich
amounis shall be payebic upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursemnent at the rate payahle from timz to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary fo applicable Taa. in which event such amounts shall bear interest at the highest rate
permissible under applivable law. Nothing coatained in this paragraph 7 shall require Lender to incur any expense o ake
any action hereunder.

B. TIaspeciion. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
1hat Lender shall give Barrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. ‘ : .

9. Condemnation. The proceeds of any award or claim for damages. direct or consaquentizl. in connection with any
condemnation or other taking of the Property. or pant thereof. or for conveyance in tieu of condemnation, are hereby assigned
and shall be paild to Lender.

In the event of a totat taking of the Propenty. the provesds shall be applied to the sems secured by this Mortgage.
with the excess. if any. paid to Borrower. Tn the event of a pantial taking of the Property, unkss Borrouer and Lender
ctheraise agree in writing. there shall be apphied 1o the sums sevured by this Morteage such proportion of the procecds
as is equal to that proportion which the amount of the sums secured by this Morgage immediately prior to the date of
11king bears to the fair market vatoe of the Property immediztely prior 1o the date of faking. with the halance of the proceeds
paid to Borrower. : : : :

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers o make
an award or settle a claim for damages. Botrower fails to respond to Lender within 30 days after the date such notice is
raited. Lender is authorized 1o collect and apply the proveeds. at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unlkss Lender and Borroaer otherwise agree in writing. any exh application of proveeds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in parazraphs 1 and 2 hered! or change the amount of
such instaliments. . ‘

10. Botrower Not Released. Estension of the time for payment or modification of amortization of the sums sevured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the Habdity of the original Borroaer and Borroags's sivvessors in interest. Lender shall not be required to commence
proveedings azainat sch successor o refuse o evend time for payment or otheraise maodify amortization of the sums
wecured by this Morigzge by reason of any demand made by the original Borrower and Borrower's successys in interest.

. 11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lendkr in exercising any right or remedy hereunder. or
otherwise afforded by apphicable law. shall not be 2 wabver of or preclude the exercise of any swh right or remedy.
The procurement of insurance of the payment of taves or other liens or charges by 1 ender shall not be 2 waiver of Lenders
tight to accelerate the maturity of the indebtedness <ecured by thic Mortzage. :

12. Remedies Cumalative. All remedies pronided in this Mortzage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by 13w or equity. and may be evercised concurrentiy. independently or successively.

" 13. Scccessors and Assigns Bound; Joint and Serveral [iablin; Captions. The cosenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to. the respective seocessors and assigns of Lender and Borroaes,
subject to the provisions of paragraph 17 kergof. All coverants and agreements of Borroaer shall be joint and several.
The captions and headings of the paragraphs of this Mongage are for convenience only and are not to be used to
interpret or define the provisions hereof. . o

14. Notice. Except for any notice required under applicable law 1o be given in another manner. (a) any notice to
Borrower pronvided for in this Mortgage shall be given by muling such notice by certified mail addressed 10 Borroaer at
the Property Addtess or at such other address as Borroaer may designate by ntice to Lender as provided herein. and
(B any notice 10 Lender shall be given by ceitified mail, return receipt requested. o 1 ender's address stared herein or to
such other address 35 Lender may designate by notice to Borroaer as provided herein. Any notice provided for in this
Mortgage shatl be deemed to have been givea 1o Borrower or 1ender when given in the manner desiznated herein.

15. Uniform Mortgage; Governing Lawn: Severability. This form of mortgage combines uniform covenants for natianal
rse and non-uniferm covenznts with limited sariations bty jurisdction to constitute a uniform security instrument covenng
real property. This Mortgage shall be goverised by the faa of the jurnisdxtion in which the Preperty is located. In the
event that any provision of claise of ths Morntgage or the Nate conflicts with applicable haw, such conflrct shall not affect
other provisions of this Margage or the Note which can be given cifect aithout the confticting provikion. and to this
end the prosisions of the Mortgage and the Note are Jeclared 1o be severable

16. Botrower's Copy. Borroaer shall be furniched 3 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation herect.

17. Transer of tbe Property; Assaomption. If all or aay pari of the Property or an interest therein is sold or transferred
by Borroaer without Eender’s prios writren conseal. excluding (31 the creation of a lien of encumbrance subordinate o
this Martzage, (b) the creation of a purchase morey sequtity snterest for househald applianies. (€) a transfer by devise,
dewcent or by operation of 1yw upen the death of 3 wunt tenant of () the grant of any leasehald interest of three years of less
rof containing an option to purchase. Tender may. at Lerder’s option. declate ali the sums secured by this Mortzage to be
mmediately due and payatde  Lender shall have waned sich opl:on to accelerate if. prior 1o the sale of transfer. Lender
+rd the persoa to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
« satisfactory 10 Lender and that the interent pajyable on the 31:ms secured by this Mortgage shall be at such rate as Lender
shall request. H Lender has wained the option 1o accelerate provided in this paragraph 17, and if Borroaers successor in
nterest has caecuted a wrilten assumplion 2greement ascepted in writing by Lender. [ ender shall ickease Borroaer from all
cbligations under this Mortgage and the Note. '

If 1ender evercises such opton to aciclerate. 1 erder shall mail Berroaer rotice of accekration in accordance with
paragraph 14 bereof Such notice shall provide a penad of oot Yess than 30 day« frem the date the notice is mated within
which Borreacr may pay the sums dechared due O Borreraer fards 1o pay sixh <oms prios ta the expiration of such peried,
¥ ender may. without funker notice of Jemand or Borroact, imvche any remedies permetied by paragraph 18 hereof.

NoN USIFORM CosEsanTs Borroaer and Lemder further cosenant and agree as folloas: .

18. Acceleration: Remedies. Facept as provided in paragraph 17 hereol, upon Borromers bresch of an) covemant
or agreement of Borrower ia this Morigage, including the corvenaals fo pay when due any sumx secared by this Morigage,
Lender prior to accekeration shall mail notice to Bosrower as provided in paragraph 14 hereof specifying: (1) ibe breach;
(2) 1he action required to cure soch breach; (3) 3 date, 0ot Jess than 30 days from the dafe the notice is maild fo Bormu_u.
by which such breach mint be cured; and (4) that fadore o cure such breach on or belore she date specified in the notice
may resoM in scceleration of the suur secured by this Mortgage, forechsure by fjudicial proceeding and sale of the Property.
The notice shall forther faform Borrower of the right fo reimiate afier acceltration and the right to assert in the foreclosure
procecding the poo-riistence of a defaolt or any other defense of Botroner to acceleration and foreclosure. If the breach
s not cured oa or hefore the date specified in 1he notice, Leoder at | ender’s option may declare all of Tbe sums secwred by
this Mortgage to be immediately due and payable withool fsriher demand 2nd may fosechose lkis' Mortgage b.)' !udi(h!
proceeding. Lcander shall be entithed to collect in such proceeding alt eupenses of forechosure, incTuding. hot not !nnled to,
reasonable attorney’s fees, and costs of cocumealary evidence, absteacts aad title reports, all of which shall be additional sens
secured by this Mortgage. . . N o ‘

19. Borrowmers Right to Reinstate, Notaithstanding Lendes's acceleraton of the sums secured by this Moitgage,
Borroaer shall have the right to have any prococd.ags begon by lender ©o enforce this Morttgage discontinued at any time
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