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TO HAVE AND TO HOLD all and singuiar tne Property wnto Moesigagee ana e suiless AR GRSk e
forever

MORTGAGOR covenants that Morigagor s iawtully seized of the Property i tee serpre @50 ute 17at Morlgagor nas
good right and is laatully authorized 1o sell, convey or encumber Ine same, and 1nat e Property o7 free and ciéar of alt
encumbrances except as expressiy provided herein Mortgagor further Covenants 10 warian: and torever defena all and
singu'ar ine Property unto Morigagee and the Successors of ass:gns of Morroages from and asanst AMe-igager ang all
persons whomsoever lawtully claiming the same or any parl therent

PROVIDED ALWAYS. nevertheless, and it is the true intent and mean.ng of Morigagor and Mortjagee. that if Mort-

gagor pays or causes to be paid to Morigagee the debt! secured herepy. the estate rereby gran'ed sratl cease. gatermne and
be utterly null and void. otherwise said estate shall remain in 1yl terce and eftec!

IT IS AGREED that Mortgagor shall be entitied to hotd and en;oy the Property until a Defauit as heren cdefined has
occurred

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As turther secunty for al! sums secured by this Morigage. Mortgagor assigns
1o Mortgagee all rents and profits arising from the Property: provided. however. that so tong as no Delault as hereinafter
defined has occurred, Mortgagor shall be entitied to coliect and reta:r all such rents and prolits as the sole property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good conait:on and repa:r and wiil neither permit nor allow
waste thereof. Morigagor will promptly repair or restore any port:on of ihe Properly which is damaged or destroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair or resiorat:on Martgagor will na!
remove or demohsh any improvement or fixture which is now or hereatter part of the Property and wi! cut no timber on the
Property without the express written consent of Mortgagee Mortgagee shail be entitted 'o specific performance of the
provis:ons of this paragsaph

-

3. Insurance. Morlgagor wiil keep ail improvements and fxtures which are now or hereafter part of the Property
msured by such company or Companies as Morigagee may reasonably approve for the full insurable value thereof against atl
risks includ ng. if coverage is avaiiable. flood and earthquake. Such insurance wiii be payable to Mortgagee as the interest of
Mortgagee may appear pursuani 10 the New York siandard form of mortgagee clause or such other torm of morigagee clause
as may be required by the Mortgagee and wi!l not be cancelaple by either the insurer or the issured without at least ten (10)
days prior wrilten notice to Mortgagee Morigagor hereby assigns to Mortgagee the night to cotect and recewve any indemnity
payment otherwise owed to Mortgagor upon any poticy of insurance mnsunng any portion ot the Property, regardiess of
whether Mortgagee is named in such poiicy as a person entitled 1o cotlect upon the same Any indemnity payment received
py Mortgagee from any such policy cf 'nsurance may. at the option of Mortgayee {1} be apphed by Mcrigagee 1o payment of
any sum secured by this Morigage in such order as Morigagee may cdeterm ne cr (1) be appiied in a manner cdetermined by
\lortgagee to the replacement. repair o restoraton of the partion of the Property damaged or cesireyed or (1) be reieased to
Mortgagor upon such conditions as Morigagee may determine of uv) be used for any compinaton of the foregoing purposes.
No portion of any indemnity payment wich is appited to replacement. repair or restoraton of any perton of ine Property or
which is released to Mortgagor shall be deemed a payment aga.rst any sums secured Dy tnis Morigage. Mortgagor will keep
the Property continucusly insured as herein required and will deliver 10 Morigagee the or:g:-nal of each policy ol insurance
required hereby. Mortgagor wili pay each grem-um com:ng due on any such ooy of :nsurarce and with dehiver to Mortgagee
proo! of such payment at least ten (10) daye pr:or 10 ne date such premium wou'ld become overdue or gelinguent Upon the
expiration of term:nation of any such poliCy of insurance. Morigagor wii furnish to Morigagee at least ten (10) days prior to
such exp:ration or termination the orig:nal of a renewal or raplacement pohcy ©f isurance meeting the requirements hereof.
If Mortgagor fails 10 insure the Property as herein required, Morigagee may alter gv:ng ten (10) days wrnitten notice to Mort-
gagor so nsure the Properly in the name of torigagor o :n the rame of Morigagee or both. and the prem:ums tor any such
insurance ohtained by Morigagee shail be the coligation of Morigagor Upon foreciosure of this Mortgage. all night, utie and
nterest of Morigagor in and to any policy of insurance upen the Progerty which 1s »n the custody of Mortgagee, including the
rght to unearred premiums, snall vest in the purchaser of the Property af toreclosure and Mortgagor hereby apoonts Mort-
gagee as the attorney in fact of Morigagor 'c ass:gn ail night, uile and interest of Morigagor inand to any such policy of
nsurance 10 such purcnaser. Trus apcOintment s coupied with aninterest and sratl pe irrevocable.

4. Taxes and Assessments. Mortgagor wiil pay ali taxes assessments and other charges which constitute or are
secured by a hien upon the Property wnich 15 superior o the hen of this Mortgage and wiil dehiver to Mortgagee proot of
paymen! of the same not less than ten (10) days onor 10 ine gdate iFe same beccmes delinguent: provided. Rowever. that
Morigagor srall be entitled by approbniate proceedngs 10 conlest the ameunt of vaidity ©f such tax. assessment or charge
so long as the coitection of the samea Dy fCrecicsure ¢! tre nen upon tre Property :5 stayed curing the pendency of such
proceedings and Mortgagor depos:is with tne autherty 1o wn ch such tax, asseisment or charge is payable or with Mortgagee
approp::ate securily for payment ¢f the same. logeiher soith any apcicab'e .rierest and penalties, should the same be
determined due and owing

5. Expendilures by Morlgagee. !f Mcrigager far's 1o maxe payrment for restoration of repair of the Property. for
Asurance premsums of for 1axes. assessments ¢or other charges as requ red in tmis Mortgage, Mortgagee may. but shall not
be obligated 1o, pay for the same. and any such payment Dy Mcrigagee wil be secured by this Morlgage and have the same
-ank and prionty as tne princ:pa! debt secured rerecy and Cear inierest from the date of payment at the legal rate. Paymenls
made for taxes by Morigagee sra:l be a first hen on the Property t0 tre extent of the taxes so paid with interest from the date
of payment regard'ess of the rank and prigrity 0! this Marigage Morigagor shali cay to Morigagee incash on cemand an
amount equai to any payment made by Morigagee pursuant 10 1mis paragraph p'us inlerest thereon as herein provided

6. Condemnation. Morigagee shalt be entiied to be made 2 party to anc to participate in any proceed:ing. whetrer
‘ormal or nformal. for condermnation or acQu s L.on pursuant 1o cower o emnent degmamn of any pert:on of the Property. Mort-
gagor hereby assigns o Morlgagee the r:ghl [0 CCiteC! and receve any payment or award to which Mortgagor would ciner-
wise pe entited by reason ¢f CoOndEMTALON 07 310 610N CUrsLan! 10 D er of emirent gomain of any portion of the Proper-
'y Any such payment or award recewad Dy Morigagee may at tne crvon of Morrgagee. i) De apoi:ed by Morigagee 1o
payment 0! any sums secured by s Mortgage o sucn orger as Morigagee may delerm ne of (1) be apphied in a manner
determired by Mortgagee 10 tre repacement of ine £ortion ¢! tre Progerty taken and 1o e repa:r o7 resigration of the
remaining pettion of the Property or (i) be released 10 Morigager Lpon such coraitions as Mcortgagee may delernmmine of fiv)
pe used for any comb.nation of the toregoing pPurocses. NO LoTtion o* an ‘mdemnity payiment wih.ch 15 apphed 1o replatement,
repair ot restorat.on of any porton of the Property or which is reieased to Mortgager shail be deemed a payment against any
sums secured by this Morlgage

7. Transfer. Al the ooh:0n of tne Mortgagee, ine .ndebtecness secured by tnis Mortgage shall become due and
payab'e if. withcut the wniiten consent of the Mcrigagee. ine Mor'gagor snalt convey away the morigaged premises. of if the
title shall become vested tn any other person in any manner whatscever other inan oy ceath of tre Mortgagor I1is under-
stood and agreed that in cons.deralion for the consent of tre Mortgagee to any transter of utle to the mortgaged premises.
the Mortgagee at i1s option may charge a 'oan lransfer fee ard'c: reguire charges in ihe rate of .nterest. term of loan
monthly payments of principal and :nterest and otrer terms and cond:tions of this Mortgage ard/or tne Note secured hereby.

8. Defaull. The cccurrence of any of the foilowing events srail be deemed a Default under this Mortgage.

(a) failure of Mortgagor to pay any instaitment of princ:pat or interest upon the Noie or Notes hereby secufed when

due,
by fasiure of Morigagos to pay any other sum secured by his Mcrigage wren due.
ic) faiure of Morigagor to cbserve or perform any covenant or agreenmient set forth in th.s Mortgage ©r in any 10an
agreement entered into between the Mortgagor and Mortgagee vith respect to the ingebledress hereby secured
wirthin ten (10) days foiowing the giving of notice by Mortgagee to Morigager 1o cbserve or cerfcrm the same: or

idy adjudcation of Mortgagor as bankrupt. written admission by Morigagor of an inabinly 10 pay the debts of Mori-
gagor as !ney mature, assignment of the assets of *ortgagor ‘or the cenehit of crediters. request of cetition by
\Mortgagor for the appontment of a receiver. trustee 07 congervator of tre assetls of Morigager or for
recrgan:zation cr iiquidaton of Morigagor. Or acguescence by Mortgagor 1o any such request or pehton made Dy
angther person
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