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2. That, together with, and in addition to, the monlhlj- payments of principal and interest pavable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month untit the szid note
is fully paid, the following sums:

fa) An amount suflicient to provide the holder hereof with funds ta pay the next sortpape 1nsurance gremium if this 1astog-
ment and the note secured hereby are insured, or a monthly charge (in licu of a mortpape inSurence premium} if :r_c-}-.-,}c-
held by the Secrctary of Heousing and Urban Development, as follows:
[ (D) if and so leng as said note of even dote and this instrenment are insured or ar¢ reinsured under the pravisions of the i
Natisnal Huusing Adt, an armocunt sofficlient to accumulate in the hands of the holder cne (1) muath prior to its due
date the annual morigage insurance premive, in order to provide such holder with funds to pay such presium to the
Secretary of Housing and Urtan Developrent pursuant to the Noticnal Housing Adt, as amended, andapplicable
Regulaticns thereunder; or
{I} if and so lung as said nate of even date and this instrument are keld Ly the Secretary <f Housing and  Urban De-
velopment, a menthly charge (in liew of a mortpage insurznceé premium) which shall be in an a
twellth {1 12% of cne-hall (43} per centum of the average outstanding balance due ¢a the nate con
into account delinguéncies or propayments;
fE) A sum equal to the ground rents, if aay, next due, plus the premiums thal will neat become due and payable on policies
of fire aad other hazard insurance coveting the mongaged property, plus taxes and assessments next due on the morigaged
property (all as €stimatcd by the Mortgagee) less all sucs already paid therefor divided by the number of months toelapse

cunt €gual 1o one-
puted without taking

tefore one (1) month prior to the date nwhen sech ground rents, prémians, taxes, and assesscents will become delinguent, .
such sums tu be beld by Mortgagee in trust to pay seid ground rents, premiuxs, taxes, and special assess~ents; and :
fc; All paysenis centioned in the two preceding subsections of this paragraph and all payments o be made under the note ¥
secured hereby shall be added together and the aggregete amount theresf shall te paid by tke Mortpa, r each month ina JE
single payment to be applied by the Margagee to the fellowing iterms in the crder set forth: 8

(1} premium charges under the contract of insurance with the Secretary of H.oysing and Urban Development, or mcathly
charge (in lieu of mortgage insurance premium), as the case rmay be;

{11} taxes, special assessments, fire and cther hazard insurance presiums;
{H!) interest on the note secured hereby; and
1lV) amortization of the geincipal <f said note.
Any deficiency in the amount of any such sgeregste monthly psyment, shall, unless mede good by the Murtgager prior to
the due date of the next such payzent, constitute an cvent of default vadsr this mentgage. The Mortzagee —ay collect a
fflate charge' rot to exceed Towrcents {44} for each dollar (513 of each payment more than fifteea (13) days in arresrs to
cover the extra expense involved ia handiing delinguent payments.

3. if the wotal of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall excead the amount of pay-
ments actually made by the blorigagee for taxes or assessments of insurance premiums, as the case may b2, such excess, if the
loan is current, at the option of the bicttgagor. shall be credited on subsxquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. :owever. the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay texzs and assessments and insurance premniums. when the same shall tecome due and payable. then the
Lortgazor shall pav to the Mortgagee any amount necessary 10 m:ke up the deficlency, on or before the date when payment of

sch taxes, assessments, of insirance premiums shall be dus. If a1 any time the Mertgagor shall tender to the Mortgazee, in
acocrdance with the provisions of the note secured hereby, {ull payment of the entire indebtedress represented thereby. the
Hortgagee shall, in computing the amount of such indebiedness credit to th2 account of the Mortjagor all payments made
under the provisions of (@) of paragraph 2 herecf which the Mortg2;ee has not become obbjsted to pay to the Sscretary of
Housing and Usban Development, and any balance remaining in the funds accumulated undzr the provisions of {b) of paragraph
2 herecf. 1f there shall be a defzult under any of the provisions of this morigage resulting in a public sale of the premisss
covered herely. or if the property is cilerwise aoquired alter defasult, the LI

LIsrizazee shall apply. 2t the time of the
commencemant ¢f such proceedings, or a1 the iine the property is ciherwise aoquired, the balance then remaining in the funds ;
aocumulated under (b) of parajraph 2 preceding. as a credit aqainst the amount ¢ prncipal then remaining unpaid urder the ‘
rote secured herebry, 2nd chall progerly ljust any payments which shall have been made under () of paragraph 2.
1. That ke will pay all taxes, assessmeats, water rates. and other governmenial or municipal charges. fines,
o1 impositions, for which provision has not beea made hereinbefore, and in default thereof the Monzagee may pay
the sarme; and that ke will promptly deliver the official receipts thercfor to the Morigagee. If the Mortgager fails
to mzke any payrments provided for in this seclion or any other payvmenis fo: laxes, assessmeats, or the like, the
Moiigagee may pay the same, wad all sums so paid shall bear interest at the rate set forthintne note secured hereby
f:om the date of such advance and chall be secured by this mongage.
3. That ke will keep the jremises in as good order and condition as ithey are now and will not conrmat er per-
Git any waste thereo!, reasanable wear and teer excepicd.

6. That he will keep the izprovements now existiag or hereafter erecied en the mongaged propenty insured as .t
may be reguited from tice to time by the Mortgagee agaiast loss by fire and cther hazads, casualties and conlia-
geacies in such azounts and for such penods as mev be reguired by the Marrgagee end will pay prompliy, when
due, any premiums on such insurance provision for payment of which has not been made heseinbelize. Al iasur-
ance shall be camnied in companies approved by the Mutgagee and the policies and renewals theeof shall be held
by the Mortgagee and have attached theicte loss payable clauses in fevor of and in form acceptzble to the Mot _ :
gagee. In eventl of loss Mornigagor will give imzediate notice by zail to the Mortgagee. who may mate proof of :
loss if ot made pemptly by Mortgagor, and esch iasurance company concerned is heteby authorized and directed
to make paveeat for such loss directly to the Mortgagee instead of to the Mozigagor and Mortgagee jointly, and the

insuzance proceeds, or any part thereof, cay be applied by the Montgagee at its opiica either to the reduction of
ihe indebtedness heichy secured or to the resteration o1 repair of the property damasged. In event of foreclosure of Y
this mortgage of cther trensfer of title to ihe Mortgeged propeily in extinguishment of the indeltedness secuzed -

Lereby, all :ight, title and interest of the Moitgager in a5d to any insuiance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas sll the reals, issues. and profits of the cortgaged prezises from and zlter any de-
fault hereunder. and should legal proceedings be instituted pursuaat to this iastruzent, thea the Morigagee shall
have the 1ight to have a receiver eppointed of the rents. issues, zad profits, who, after deducting allchzrges and
expenses attending such proceedings and the execution of his 1rust as receiver. shall apply the residue of the

tents. issves. aad profits. toward the payzent of ihe debl secured hereby. . |
8. That if the premises, or any part thereof, be condexned undér any power of exinent dozain, or acquired for ) o~
a public use, the damages, proceeds, and the consideration for such acquisitem, to the extenl of the full a:mount of ) IS
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are Lereby assigned by the Morlgagar J . x

to the Mortgagee and shall be paid forthwith to the Yorigagee o be applied by it 01 zccount of the izdeltedness se- (

c.red hereby, whetker due or not. (tg
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