I ender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provaded under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, <hall become additional
indebredntss of Borrawer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable vpon notice from Fender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payvable from time to time on owistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw. in which event such amounte shall bear interest at the highest rate
permissible under applicable fTaw. Nothing contained in this paragraph 7 shall require Tender 1o incur any expense or take
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entrics upon and inspections of the Propesty. provided
that Lender shall give Borcower notice prior to any such inspection specifying reasonable cause therefor related to Venders
interest in the Property.

9. Condemnation. The proceeds of anyv award or claim for damages, direct or consequentia), in connection with any
condemnation or other faking of the Property. or part thereof_ or for convevance in Lieu of condemnation. are hereby assigned
and shall be paid to Leader.

In the event of 2 total taking of the Property. the proveads <hall be applicd to the <ums <ecured by this Mortgage,
with the excess. if any. paid 10 Borrower. In the event of a partial taking of the Propernty. uniess Borrower and Lender
otherwise agree in weiting. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums securcd by this Mortgage immediately prior o the date of
taking bears to the fair market value of the Property immediately prior 1o the Jate of taking. with the halance of the proceads
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respord to Leader within 30 davs after the date such nolice is
mailed. Lender is authorized to collect and apply the proceeds. ar Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds to principal shall not extend
of postpene the due date of the monthly installments refereed 10 in paragraphs 1 and 2 hercof or change the amount of
cuch installments.

10. Borrower Not Released. Extension of the time for pavment or medification of amortization of the sums secured
by this Maortgage granted by Lender to any successor in interest of Borrower <hall not operate (o release. in any manner,
the liability of the original Borrower and Boirower's stccessors in interest, ender shall not be roquired to commence
proceedings against such successor of refuse to extend time for payment or otherwise modify amostization of the sums
secured by this Monigage by reason of any demand made by the original RBorroaer and Berrower's successors in interest.

11. Forbearance by Lender Not a Wairer. Any forhearance by Lender in exercising any right or remedy hereunder. of
ctherwise afforded by apphicable law. shall not te a waiver of or preclude the evercise of anyv such right or remedy.
The procurement of insurance or the pavment of taves of other Eens o charges by Lender shall net be 2 waiver of Leader’s
right to zzeclerate the maturity of the indebtedness wecured by this Morigaze.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any cther right or
remedy under this Morntgage or afforded by law or equity. and may be ervercied concurreatlv. independently or successively.

1}. Successors and Assigns Bound: Joint and Several Pisbilin: Captions. The covenants and agreements herein
contained shall bind. and the rights kercunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of parzgraph 17 hereef. All covenants and agreements of Borrower shall be joint and soveral
The captions and headings of the paragraphs of thic Morigage are for convenience only and are not to be used to
interpret or define the provisiens hereaf.

14, Notice. Except for any notice required under applicable lan o be given in another manrer. (a) any notice 10
Borrewer provided for in this Mortgage shall be given by mailing such notice by certified mail addresed o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hereln. and
() any notice to Lender shall be ziven by certified mail. retm receipt requested. 16 [ender's address stated herein or to
such other address as Lender may designzte by petive to Berpower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Tender when given in the manner designated herein,

15. Serverability. In the event that any provision of clause of this Mentgage or 1he Nete conflicts with applicable law,
such conflict shall net affect other provisions of this Mertgage or the Note which can be given effect without the con-
flicting provision. and to this erd the provisions of the Mertgage and the Nete are dectared to he «wverable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mertgage at the time
of execution or after recordation hereof.

17. Transfer of the Properis: Assumption. If all o7 any part of the Property of an iaterest therein is sold or tran<feered
by Borrower nithout Lender's prior written consent. excluding 12) the creation of a Nea or encumbrznce subordinate to
this Mcrigage. (b) the creation of a purchase money <ecurity interest for household appliances, (o} a transfer by devise.
dewcent or by operation of law upon the death of a joint tenant o () the grant of any kaschold interest of three vears or k<s
not containing an option to purchase. Lender mav. 21 Leader's option. declare alf the sums secured by this Maortzage to be
immedistcly due and payable. Lender shall have waived sisch option to accelerate if. prior to the sale or uansfer. 1 eader
and the persen 1o whom the Property s to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to 1 ender and that the inlerest payable on the sums secured by this Maorigage shall be at such rate as Leader
shall request. §f Tender has waived the option to aceelerate providad in this paragraph 17, and if Borrower's successor in
irterest has evecuted 2 written assumption agicement accepied in uriting by Leader. Lender <hall release Borrower from all
oblizations under this Mortgagze and the Note.

Il Lender evercises such option to accelerate. bender <hall mail Borroaer notice of acceleration in accordance with
paragraph 14 bereof. Soch potice shall provide a pericd of not Tess than 30 days from the date the notice ¥ mailed within
which Bosrrouer may pay the sums declared die. 1 Borrower fails to pay such sums prior to the expination of such pericd.
Lender may. without further nofice or demand on Borreser. insche any remedics permctied by paragraph 18 hereof,

Non-Uixnmorst Covexants. Borrower and Lender further covenzni and agree as folloas:

18. Accckesation; Remedice. Except as provided in parazraph 17 hereuf. upon Botrovier™s breach of amy covenant
or agreeren! of Borrower in this Morfzage. incfuding the corenanis to pay whea doe any sums secured by this Morstzage,
Lender prior 1o accekeration shall mail notice 1o Borrower as prosided in paragraph 14 hereof specifying: (1) the breach:
11 the a<tioR required ro cuse @k h breach: i3) 2 date, not less than 10 days frum the dale the potice s maiied io Borroner.
by which soch breach mint be cured: and () that Failure (o cure such breach on or bofore the date <pecified in the potice
may revult in acceliration of the sums secured by this Murnigage. furcclosure by judicial pruceeding and <ale of the Properts.
The potice «hall funther inform Borrower of the rizht tu reinstate after acceleration and the right to aswert in the forechonure
proceeding the non-erintence of = default or any other defense of Borrower to acceleration and forcclosare. IF the breach
is not cured on or before the date <pexified in the nutice. Feader 3t | ender™s option may declare 3l of the <ums secured by
this Merigage to be immediately due 2nd parable without further demand and may foreddoce this Meorfzaze by judicial
proceeding. Lender <hall be eatitled to collect in <uch proceeding all expemes of forcclosure. iacluding. but not limited fo,
rexonable attorney’s fees. and covts of documentan evidence, abrtracts and title reports, all of which shall be additional sums
secured by thic Mortzaze.

19. Borrowers Rizht to Reindate. Notwithstandmg Feakr’s zceclerstion of the sums secured by this Mortgage.
Borroaer hafl have the night (o bave say provecdings bogen by Teader 10 enfoice this Muiigege diwentiaued 2t 2oy ime
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