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NOTE M

(Rencgotiable Rate Note)

$ 75,000.00 Greenville . Sonth Carolina
Septegiber 19 180
FOR VALUE RECEIVED, the undasigned CBortower™) promise (s) to pay FIDELITY FFDERAL ' m

SAVINGS AND EOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA ¢ order. the principal sum of _Seventy-

Five Thousand and No/100--noikus, withintereston the unpaid principal balance from the date of this i ﬁ")\
Note at the Original Interest Rate of _10.879 _ percem 1 annum until M(énd of “Initial :
Loan Terar™). Principal and interest shall be payable leu@n N
Assoc 4 o1 such other place as the Note Holder mav designaie, inequal i
consecutive mo 1(51? iia?lallm(-ms of _Seven Hundred_Seven and 12/)10Q------ ———em - O
Dollars (§— ) y. on the firstday of cach month beginning March 1 1981wl , .
the first dav of March L1984 (end of “Initial Loan Tenm™), on which date theentire balance of ' S, =
principal, interest and all other indebiedness owed by Bortowei to the Note Holder, if any, shall be ducand payable.
At the end of the Initial 1oan Tenm and on the same day ._three calendar vears from the end of each - N

Renewal Loan Term thereafter, this Note shall be automatically renewed in accordance with the covenants and
conditions set forth in this Note and subject Mortgage, until the entire indebtedness evidenced by this Note is paidin
full. The Borrower shall have the right to extend this Note for __BI0€ _ Renewal Loan Terms of
years cach ata Renewal Interest Rate o be determined by the Note Holder and disclosed o the Bortower

at least ninety (90) days prior to the Fast day of the Iniual Loan Ternvor Renewal Loan Term, except for the linal .
Renewal Loan Term (“Notice Period For Rencwal ™), in accordance with the provisions hereof. i

This Note is subject to the following provisions: ' E

1. The intercst 1ae for each successive Renewal Loan Term shall be determined by incacasing or

decreasing the interest 1ate on the prececding Loan Term by the difference boiween the Nauonal

Avaage Mortgage Rate Index For All Major Lenders (VIndex™), maost recentls announced o

published prior to nincty davs pree ccding the commencementof a successive Renewal Loan Teim,

and the Original Index Rate onthe date of dosing. Piovided. however, the Rencwal Interest Rate for

asuccessive Loan Term shall notbe inareased or decreased more than . peicent fiom

the interest rate in cffect during the previous Loan Term not more than live percent from the

Original Interest Rare set forth hereinabove.

2. Monthlv mottgage principal and interest pavments for each Renewal Loan Tearm shall be

determinad as the amount necessary to amortize the outstanding balance of the indebtedness due at

the beginning of such tem over the remainder of the mortgage term at the Renewal Intersst Rate

determined for such Renewal Loan Term.

3. At least ninewy 190) davs prior to the end of the Ininal Loan Termor Renewal Loan Tam, excapt

[or the Final Renewal Loan Term, the Borrower shall beadvised by Renewal Notice of the Renewal

Interest Rate and monthly morigage payment which shatl be in effect for the next Renewal Loan

Term in the esent the Boower elects w0 extend the Note. Unless the Borrower repavs the

indebiedness due at o1 prior to the end of any wim during which such Rencwal Notice is given, the

Note shall be automatically extended at the Renewal Integest Rate for a successive Renewal Loan

Term, but not bevond the end of the last Renewal Laan Tam provided for herein.

1. Borrower may prepay the principal amount ourstanding in whole o7 in part. The Note Holder

may require that any partial pre payvments (i) be made on the date monthlv installmenis are ducand

(ii) be in the amount of that paitof one of inore month!y instaliments which would be applicableto

principal. Any partial prepaymont shall be applied against ihe principal amount ourstanding and R

shall not postpene the due date of any subsequent momhly instslliment o1 change the amount of :

such installments. unless the Note Holda shall otherwise agree in writing.

5. 1 any snonthly installment under this Note is ot paid whenduesndranaincunpaidafter adare

specified by a notice 1 Borrower, the entire prinapal amount ouistanding and accroed interest

thereon shall at once become due and payable at the option of the Note Holder. Thedate speailied

shall not be tess than thinn (30) davs [rom the date such notice is maited. The Note Holder may

exercise thisoption to accelerate duting anv diauli by Bortowa rezardless of any prior forbxarance.

If suit is brought 10 collect this Note, the Nute Holdar shall beenutlad o collea all reasonablecosis

and expenses of suit. induding, but not imital 10, reasonable attomey™s fos.

6. Bottower shall pay o the Nate Holder a late charge of five (3%) percent of am maonthly

installment not received by the Note Hotda within fifteen (13 days afer the insvaliment is due.

7. Presenument, notice of dishonor, and protest are hoeby waived by all makers, suretics,

guarantoss and cndorsers hereof. This Note <hall be the jointand sevaral obligation of Al makars,

surcties, guatantors and endorseas, and shall b binding upon them and the i suceessors andasdigas. -

8. Any notice to Borrower piorided for in this Note shall be given by mailing such notice addressed

0 Bontowar at the Property Address stated below, o to such othar address as Borrower may

dexignate by notice 1o the Note Holder. Any notice to the Noae | foddar shall beginen by mailing such

notice 10 the Nute Holder at the addiess <tated in the first paragraph of this Note, o1 atsuch other

address as may have been designated by notice to Bortowar.

9. 1he indebtedness evidenced by this Note is secuted by a Renegotiable Rate Mongage with

antached rider i Mongage " jof evendate. wath iexmanding Feonury 1, 2061l andicfoaence

is made o said Mortgage for additiona] rights as to acceleration of the indebtedness evidenced by .

this Nute, for delinitions of terms, covenants and conditions applicable o this Note.

DEE_SHMITH COMP YEI/,‘;C .

lot 17, Brookfield West l///ﬁg A 7. I
By: 4 y L =

- . President

_ . Greenville, 5. C.
Pregearns Address Dee A. Smith, individually
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