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NOTE |

{Renegotiable Rate Note)

[ $ 45,000.00 Greenville , south Carolina
September 19 19 80 i
FOR VALUE RECEIVED. the undersigned (“Bonowe ™) promise () o pay _HDELITY FEDERAL. .
SAVINGS ..\.\'[) LOAN ASSOUIATION, GREENVILLE, SOUTH CAROLINA (1 order, the pring ilm} sum of __ G
Forty-five thousand Dollars, with intcreston the unpaid principal balance from the date of this R 11
Note at the Original Intérest Rane of A2%  percent per annum unil -1- (end of “Inital ;
Loan ’&erm")- Pliftlip:nl and interest shall be pmable ar 101 E. Washington Street, I s
reenville, SC gL h other place as the Noge élgl Ii-r g designate, inequal
censecutine ]‘Oi"}hlﬁ installments of _Four_hundred sixty-two_an / 00------------- O.
Dollais (§ 62. t. on the first day of cach month beginning October 1 . 1980 .until . g
the flirst day of October 1 .1983 (end of “Initial {.oan Term™), on which date the entire balance of ' o B

principal, intezest and all other indebtedness owed by Bonowy to the 1{,3!3 Holder, if any, shall be ducand pavable.
At the end of the Initial Loan Term and on the same day _three catendar vears [rom the end of each
Rencwal Loan Term thercafter, this Note shall be antomatically ienewed in accordance with the covenants and
conditions set forth in this Note and subject Mortgage. unsiltheentire iud(-_blcdn(-zb-\idc—nc(-d by this Noteis paid in
full. The Borower shall hane the right o extend this Notwe for _ 110E Renewal Loan Terms of
vears each a1 1 Renewal Interest Rate to be determined by the Note Holder and disclosed to the Borrower

at least ninety (90) days prior o the last day of the Innial Loan Term or Renewal Loan Term, except for the final
Rencwal Loan Term (" Notice Period For Renswal™). in accordance with the provisions hereof.

This Note is subject 1o the [ollowing provistons:

1. The interest rate for each successive Renewal Loan Term shall be determined by increasing or

decreasing the interest 1ate on the preceading Loan Tam by the difference between the Narnional

Average Monigage Rate Index For All Major Lendas (“Index”), most recentdy amnounced o1

published prior to ninety dayvs preceading the commencement of a successive Renewal Loan Term,

and the Original Index Rateon the date of ddosing. Provided, however. the Repewal Interest Rate for

asuccessive Loan Term shall notbe increased or decreasedmorethan L -9V pewcentlrom

the interest rate in effect during the previous Loan Term ner more than five pacent from the

Original Interest Rate set {forth hacinabove.

2 Monthly mortgage principal and interest payments for each Renewal Loan Tenn shall be

determined as the amount necessary (o amortize the ousstanding balance of the indebtedness due at

the beginning of such term over the remainder of the monigage term at the Renewal Interest Rate

determined for such Rencwal Loan Term

3. Atleastninety 190) diavs prior to the end of the Initial Loan Tam o1 Renewal Loan Tarm, except

for the Final Renewal Loan Term. the Borrower shall be advised by Renewal Notice of the Renewal

Interest Rate and monthly mortgage pavment which shall be in effect for the next Renewal Loan

Term in the event the Borrower elects to extend the Note. Unless the Barrowar repays the

indebiedness due at o1 prior 1o the end of any term during which such Renewal Notice isgiven. the

Note shall be automarically extended at the Renewal Interest Rate for a successive Renewal Loan

Term, but not bevond the end of the last Renewal Loan Term provided for herein,

1. Borower may prepay the prindpal amount outstanding in whole o1 in part. The Nowe Holder

mav requite that any panial prepayments (i) be made on the date monthly insallmenss aredueand

{ii) be in the amount of that partof one or mote monthly installments which would beapphicable o

principal. Any paniial prepayment shall be applied against the principal amount ouistanding and .

shall not postpone the due date of any subsequent monthly installinent or change the amount of

such installments. unless the Note Holder shall otherwise agree in writing.

5. If any monthhy installment under this Note isnot paid when due and temains unpaid after adate

speciflied by a notice 1o Borrower. the entite principal amount outstanding and accrued imerest

thereon shall at unce become due and parable atthe option of the Note Holder. The date specified

<hall not be less than thiny (30) days from the date <uch notice is mailed. The Note He Adcr may

oxetcise thisoption toaccelerate duting any default by Boprower regardless of any prior fothearance.

If suit is brought to collcct this Note, the Note Holder shall be entirled to collectall icasnable costs

and expenses of suit. indluding. but not limited 16, rcasonable atomey™s fas.

6. Bottower shall pay 1o the Note Holder a late charge of five £5%) percent of any monthly

insatlment not received by the Note Holder within fiftaun (135 davs ofter the invallmentis due.

7. Preseniment, notice of dishonor. and protot wie heeby wained by all makers, sureties,

guaranws and endorsars haeof. Thic Note shall be the joint and several obligation of all makers,

sureties. guarantors and andorsers, and shall be binding upon them and their successors and assigns.

8. Anv notice to Borrower provided for in this Note shall be givan by matling such nutice addiessed

10 Borrower at the Property Address suated below. of o such othar addiess as Borrower may

designate by notice to the Now Holder. Am notice o the Note Holder shall begiven by mailing such

notice to the Note Holder at the addreys stated i the fing paragraph of this Note, or at such other

address as may have been doigatated by notice to Borrowei.

9. The indebiedness avidenced by this Note is sccuzed by a Renegotiable Rate Mortgage with

attached tides (" Mortgage”) of even date, with term ending Sept. 1. 2010  andrefaance

is made 10 said Mortgage for additional rights as to acceleration of the indebiadnes evidenced by -

this Note. for definitions of weims, corenanis und comdigions applicable to this Note.
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192 Monmouth Court

Greer, SC
Progerty Addioss
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