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TO HAVE AND TO HOLD a'l and singutar the Property unto Morigagee and the Successors of assigns of Mortgagee forever. .
MORTGAGOR covenants that Morigagor is fawlu'ly sezed of the Property in fee simple absolute, that Miuigagor has good nght 1

and is lawfully authonzed to sell, convey of encumber the same, and that the Property is free and clear of alt encumbrances exceptas :

expressly provided herein. Mortgagor furthet covenants to warran! and forever defend all and singular the Propedy unto huigagee '
and the successors o assigns of Morlgagee from and against Mostgagor and all persons whornsoeyer fanfu'ly claiming the same of

any part thereo!. 4
PROVIDED ALWAYS, neverheless, and itis the true intent and meaning of Mortgagor and hortgagee, that i .'.'Longa?a pays or

causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and be utterly null and void: .

otherwise said estate shall remainin full force and effect. -
1T IS AGREED that Mortgagor shall be entitied to hoid and enjoy the Property untd a Defauitas heren detined has ooturred. _ ! Y

MORTGAGOR further covenants and agrees with Morlgagee as follows: !
1. Assignment of Rents and Profits. As further security for all sums secured by ths Mortgage. Mongagor assignsto '

Morigagee ali rents and profits arising from the Property. provided. hoaeuer, that $0long as no Defauit as heiginatter defined has i
oocurred, Mortgagor shall be entitled to collect and retain all such rents and profits as the so'e preperty of Mortgagor without accountng - E

to Mortgagee therelor. .
2. Maintenance. Mortgagor wil maintain the Property in good cond:ton and tepair and wli nexther permit nor aliow waste anf(

theteol. Mortgagor wii promptly repair or restre any porton of the Property which is damaged or destroyed by any cause whatsoever P
w.i nOt reman e o gemol.sh any ©ADE

and will promptly pay when due a'l costs and expenses of such repat of restoratan. Mortgagor )
improvement of fixture which is now of hereafter part of the Property and wil cul no Lmber on the Property withcul the express witien

consent of Mortgagee. Mortgagee sha'ibe entitled lo specific performance of the pronisions of this paragraph. o

3. Insurance. Morigagor wiikeep a't improvements and fixtures which ase noa Of hereafier part of the Property nsured by -
such company of companes as Morigagee may reasonably approve for the tuflinsurable value thereof aganst al nsks including, : |
coverage is avallab'e, fiood and earthquake Suchinsurance wiibe payab'e to Mortgagee as the interest of Mortgagee may appear e
pursuant to the New York standard form of morgagee dause ot such other form of mortgagee cause as may be required by the

tongagee and wil not be cancelable by exiher the insurer of e “nsured & thout at least ten (10) days priot antien notce ie WMorigagee

Morigagor hereby ass:gns to Mortgagee the right to coect and recesve any incemety payment otheraise caed 10 Mortgagor upon any

poricy of insurance insunng any paion of the Progerty, regardiess of whether Motgagee is named insuch policy asa person entitied .+

1o coect upon the same. Any indemnity payment received by Morigagee from any such poiCy of insurance may. at the opton of :

‘orlgagee. (i) be applied by Morgagee to payment of any sum secured by th-s Morgage in such order as Mortgagee may getesmne OF
(i} b€ appledin a manner determi ned by Morlgagee to the replacement, fepa’r of restoraton of the porten of the Property dcamaged of
destroyed or (B} be released to Mortgagor upon such cond LoNS as Mortgagee may delermne of (Vi be used for any combination of
the foregoing purposes No porton of any indemaLty payment ahichis apptedto tepracement, repar of resioraton of any portion of the
Property or which is re'eased to Morigagor sha'l be deemed a payment aga nstany sums secured by this Mortgage. Mortgagor wi
xeep the Property contnuously insured as heren requ red and will delver to Manigagee the orgnal of each potcy ohinsurance

required hereby. Mordgagor wil pay each premium comeng due on any such poticy of insurance and wiil delverto Hortgagee proot of
such payment at 'eas! ten{10) days priod lothe dale such preTium would become o.erdue of detnquent. Upon(ne erpralon of

rermnaton of any such peticy of insurance. Mortgagor wii furnish to Morigagee at'east ten {10) days prior to such exprraton of R
termination the orgnal of a renenal of replacement poicy ol nsurance meetng the requiremenis Eereol. P Mortgagor fa'stoinsure
the Property as herein required, Morlgagee may atter giving (10) d2ys aniten notce o Leoatgagor soinsure the Property in the name ol
Mortgagor of in the name of Morlgagse o both, and tre premiums for any suth nsurance obta ned by Morigagee shat be the

Upon foredosure of 1h s Maortgage. atrghl, t7e andinlerest of Mongagor:n and to any poecy of insurance

obtgaton of Morigagor.
upon the Property wh.ch is:n the custedy of Mongagee. inchud ng Terghi 1o unearmed preTrums, shat vesta the purehases ol the
arorneg niact of Noegagoe toassgnatinghltle and

Property at foredosure. and Morigag rerety apponts Woragzeeas e
interest of Morlgagorin a~a 1o any such po-oy of irsuranie 10 Such purchaser. Th's epp0

berrecocab'e
4. Taxes and Assessments. Moagagor o71pay aitaces, assessmerts and oner charges which constiv'e of are secured by
alen upon the Property whschis Supenor i e ten of this Mongage and avi gel ver o Modgagee g0t of pay ment of the same ndt
tess than ten { 10) days pror to he dale the same Detomes de' mquent pros el hose.er. that \iogagor shalbe entted by
appropnate proCeedngs o contest e amount o vatdly of such tax assessment of chasge solong asthe cotecton of the same by
feredosure of the Len Upon the Property is stayed duming she pendenty o sucth prooeed ngs and Morigagdr Ceposts wih e authonty
1o which such lax. assessment o charge s payalje o At Morigagee apgriprate seutly ter pay TR O he seme. 10gether withany
app' calbye interest and penattes. shouid the same be determred oue 2 oa'ng
5. Expenditures by Morlgagee IMorgspu falslomaaspa; el fer resicranon of repa f of the Progerty. for msurance
premiums of for 121g5. GSSESSTENS O OlneZ tha-gas astequred atis Miagaze. wongayee may. butsha notte opigaledto.pay
foe the same. a~vd any such pay Tent by Wicrigagee an re secured by Tes Magage and ha.ethe same ra~« a~J pronty asthe
prncpal dett secy-ed herely and bear rerest mom the da'e of pzymenl althe lega rale Pajments made tor tares by Lhartgagee
shailbe a frstken on the Properdy 1ote estent of the lares sopad wthinierest from he dale of payTers, tegardess of terark and
prioaty of thes Mortyage Morlgago shat payio Worigasee 4 Cash on gemand an amoun! equa! 10 any pa, ment made by Morlgagee
pursuani o tus paragraph plus interest resecn ashersnprovided.
6. Condemnation. Morgagee shalibeentled!o be made a party 10 and 10 pariopale nany proceeding. whethes lormal of
informat, for condemnal on o 20QrSLON PUrsuaATI o poAtT O eminent GOTaN Of any porton of the Property Woxigagor horedy imr g
assigns to Murtgagee the rghlto co'ect andreceve a7y o2, nent or 2aad 1o which Vorigagix a0uid otherwise be entred by reason L
of condeTinaton of A0SO PursuETE 10 fOATT of eminerit gomain of any parton of e Propecty Any such pay menl o anard }

riment s coup'ed &t aninlerestand shal

receved by Mortgagee may. atthe opton of Madgagzes. 1) be apphen by Wongagee 1o p2yment of ary sums secued by ths Morlgage
insuch order 55 Marlgagee may de'e Tene o (s} U2 acoted na manner delermined by Yingagee o the regfaceTent of the porton of
the Property taken and to the repa t Of resiorelon o the remaeng porton of the Property o {s) be re‘eased 10 Marigagd upon &
condLons as Mosigagee may delermne o i) be used for ary 0OmOnaton O the freghng pur hoapoaton of anindemn'ty
Py TENT WO IS apEted 10 TEpFa0E TEMR. TepaT O restoraton of anry porian of e Property or ahchis reeased 1o Morigapor shali be
deemed a payment 232nst any SuTS S0/ el by ths Morigage.
7. Transfer. Atthe opion i ine MWirigagee, the noebledrss secured by tes Maorlgage shak become d.e and payabled,
athout The weten consent of T.e Mongagee. the Mingsgur shai con ey aazy e mortgaced premises, o d the tTe shaibecome
vested i any Gher pETSHN IN any Marner aAhalsoe. ef OFer Tian vy death of he Migagic its understood and ay eed thatin
cons:deraton lor e consent of the Martgagee Lo a7~y sarster of 11 10 e morigaged premises, the Mingagee atis epronmay
charge a‘can lrans’er fee and or recges 1@ changes n the ra'e of :nteresl. irm of 10an, mong:y payments ol prnopal and irverest and
oher terms and concLons of this Magage and o the e secured herelry
8. Default The ocousrence o any o e foiowsg e.eis shal be decmed a Defas1 uroer ths 1uigage:
() fa'ure o Morlgague lop2yary Astabment of prnopal of reecest upon e Note o iotes herely secwred ahen due,
(b) ta‘ure of Morigagoe to pay any Odhes Sum se0sed by ths Marigage ahen due
(C) faluredf Mangag to observe O pericrm any coverand o 3 o end 5t 1o 0 s Morigage of 1N arhy 0an ag eement
ertered inio betaeen te QYA 203 P.Fa?a’;ee avdh respect 10 Fe roelledess tecebry seo.ed hinten| 10)days
toigarvythe gwng of rotce by viingagee 16 Mongagor 1o cdhsene o perlomte saTe o
(d) adasicaton of Mongagor as ba ol aviien admssonly Worigagor o 2 bty fopay §e cebts of Wortganix 3s they
matu-e. assgnment of the 3ssels oF MArigagce ter T berett of Gediors. 1euast of peiton by Mong29w o Ee
apoairiment of a recerves, Tusiee o consereaior of e asseds of Mirygain of for (e0rgarzaton o 1prdzton of Mgagor.
o 3oy escece by Vanigorie any such regest or petton made by areFT S [ S0N.
9. Remedies. Upon the ooourrence of a Defaut as herenadblne Sekred, Morigagee may. whou notoe 1o Morigagor, decdiate
a1 sums secwred by s Madigage smmedate’y due and p2 yable and may coneTende proceedngs 1o comed suth sums. freciose ths N
Vtorigage and se't the Froperty. A1 e torecasute Mangagee shat be enc Ted lo bd 2 fo purahiase e Property and shall be ent?
to apply the debl secured hereby. or any porton thesect, in paymert foc e Propenly Theremedes provded to Morigagee in ths
paragraph shait ben addton to and ok n teu of ary oiher nghts and remedes [ Ovaded o tas Wirigage of Gy 12w, atof ahch rghis
and remedes may be exerased by Morigagee s e AZrROUStY Of COnSeoUtvely N 2ty iz aThoutbeng deerred 1o hase waed any
nght of remedy prew ousty of not y ¢t enerosed
10. Appoiniment of Receiver. Upon ihe OCOuUmence of a De’aut as herenaboe delewsd Mo shal be entted 1o the
Arponiment of a rec@ves 10 entes Lpon andtse e and martan Ul contral f e Property 0 ordier 10 periorm 21 acts recessery and
approprate fof the operat on and manlensnce Feredt noudog AN ITed 10, e ergdton. Caoeiaton of modcaton of
lezses, the max g of repairs 10 the Properly and B ere0A0n of M minelon O o s [ ovang fox The RN TR Of
marrenance o the Property. afl on such terms as a-e deemed best 10 profed Se securly o ths Vorigage The recerver shzlbe
ersted to rece e a reasonable fee lor so managnyg he Property. Ak rerts cesied purssantiots paragyaph shalbe appledfrsito
the cos's of 13+ 7 control of and managng the Properiy and cotect rrg e rents nCuang. bt rad 1t 0. atlomey s fees. resvers
1S, PremUmS 0N recevers boewds, 00sts of repars 1o ihe Propesly. preiu s 1 it AR [O-0ES LANes. 255855Tents and other

charges on the Property. and the costs of dscharg ng any cbigalon or 12Dy O Wrigagor as essor orangiord of the Property and
= b 4 l




