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[ ender's woitten agreement or applivable Taw. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof.
Any amounts disbursed by [ender pursuant to this paragraph 7. with interest thereon, shall become additional

indebredness of Borrower secured by this Mortgage. Unless Boreower and [ ender agree 1o olher terms of payment. such

amounts shall be payable upon notice from Lenader 1o Borrower requesting paymeant thereof. and shatl bear interest from the

date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of

interest at such rate would be contrary to applicable faw, in which event such amounts shsll bear interest at the highest rate

I- permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take i

any action hereunder. '
8. Inspection. Tender mayv make or cause 1o be made reasonable entries upon and inspections of the Property, provided

that Leader shall give Botrower notice prior to any such inspection specifving ressomable cause therefor refated to [ ender's P -

interest in the Property. '

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any b opme
condemnation or other taking of the Property. of part thereof. or for convevance in Tieu of condemnation, are hereby assigned | —
and shall be paid 10 Lender. .

To the event of a total faking of the Property. the proveeds shall be applied to the sums secured by this Mortgage. y Ot
with the excess, if any, paid to Borrower. In the svent of a partial taking of the Property, untess Borrower and Lender ' g
otherwice agree in writing. there shall he applied 1o the sums secured by this Mergage such proportion of the proceeds O-
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of :
taking bears to the fair market salue of the Property immedistely prior 1o the date of taking, with the balance of the proceeds sgii e

paid to Borrower.

If the Property is abandoned by Boreower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 days after the dare such notice is
maled. Lendzr is authorized 10 collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Propesty or to the sums secured by this Morngage.

Un'ess Lender and Rorrower otheraice agres in writing. any <uch application of proceeds to principal shall not extend
or postpone the due date of the monthly installmenis referred to in paragraphs 1 znd 2 hereof or change the amount of
such mstallments.

10. Borrower Not Released. Fatensipn of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by [ ender to any <uccessor in inierest of Berrouer <hali not operate ta release. in any manrer,
the Tiability of the original Borroaer and Bowroaer's successors in interest. Lender shall pot be required to commence
proceedings against such successor or refuse 1o evend time for pavment or othemwise modify ameortization of the sums
secured by this Mortgage by reasoa of any demand made by the originat Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exerciting any right or remedy hereunder, or
otherwise afforded by applicable haw. <hall mo? be 2 waiver of or preclude the evercise of any such right or remedy.
The precurement of insurance of the payment of taves or other Fens or charges by Lender shall not be a wawer of Lender’s
right 10 accelerate the maturity of the indebtedness secured by this Mongage.

12. Remedies Comulative. Al remedies provided in this Mortgage are distingt and cumulative to any other right of
remedy under this Mortgage or afforded by law or equity. and may be evercised concurrentiy. independently or successively.

11, Successors and Assizns Bound: Joimt and Several liabilin: Captions. The covenants and agreemenis herein
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contaired shall bind. and the rizhts Fereunder shall inure o the respective successors and assigns of Lender and Borrower, H
subiect 10 the pronisions of parzgraph 17 hereof. All coveranis and agreemeats of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortzage are for convenfence only and are not to be usad to i

interprei or define the proaisions hereof.

14. Notice. Except for any notice reguired under applicable iaw to be given in another manrer. (@) any notice to :
Borrower provided for in this Mortzaze shall ke given by mailing such notice by certified mail addressed 1o Borrower at
the Properly Address or at such other address as Borrower may des'gnate by nadice 1o Lender as provided herein, and
{b) any notice to Lender shall be given by certificd mail. retum rece’pl requested. to Lenders address stated herein or to
st:ch otber address as Lender may designate By notice to Borrower as provided herein. Any norice provided for in ihis
Mortgzze shall be deemad 1o hate been givea to Borroaer or Lender when given in the manner designated herein.

5. Uniform Mortgage; Governing Law; Severabilinn. This form of morigage combines uniform covenants for national use
and non-uniform covenanis with limited sariations by jurisdistion to coastitute 2 uniform securily Instrument covering real :
propecty. The stare and local taws applicable to this Morigage shalt be the Iaws of the jurisdiction in which the Property is located.
The foregoing senente shall not limii the applicability of federallaw to this Morgage. In the event thai any provision or clavse of
this Mostgege or the Note conaflicts with applicable law, such conflici shall not aifect other provisions of this Mostgage or the

Noze which czn be ghven eifect without the conflisling pron iston, and 1o this end the provisions of the Mortgage and the Noxe are : s Esso
declared 10 b2 senerable. :
16. Bormower's Copy. Bosrower shall be furnished a conformed copy of the Note znd of this Mortgage at the time ‘
of execution or after recordation herevf. -
17. Transfer of the Properts: Auimption. If all or any part of the Property of an interest therein is sold or transferred . O
by Borrower withoui Leader's prior written consent. excluding (a) the creation of a Yen or encumbrance subordinate to 2!

this Mortgage. (b) the creation of 2 purchase money secority interest for hovsehold appliances. 10) a transfer by devise.
descent of by operation of law upon the death of 2 joint tenant or (J) the grant of any kaschald interest of three vezrs or lzss
not containing an option to purchase. Lender may. at 1 ¢nder’s option. declare all the sums secured by this Mortgage to be
immediately due and payvable. Ferder shall hase waived such option to accelerate if. prier 1o the sale or transfer. Lender
and the gerson to whom the Propedty Is to be sold of transferred reach agreement in writing that the credit of such person : ;
fs satisfactery to Lender and that the interest payzble on the sums secured by this Moertgage shall ke at such rate as Lender
shall request. If Jender has waived the aption te accelerate provided in this paragraph 17. and if Borrower's sucesssor in
interest has executed a writlen assumption agreement accepted in writing by Lender. Lender shall release Borrower from afl
obligations under this Mogtgage and the Note.

If Lender exercises sech option to accekraie, Leader shall mail Borromer notice of acceferation in zecordsnce with i
paragraph 14 bereol. Such notice shall provide a period of not less than 30 days from the dzte the potkce is mai'ed within F
which Borrower may pay the sums declared due. F Besrower Fails to pay such sums prier to the expirztion of such peiiod, :
Lender may. without funther notice or demand oa Borroaer. invoke any remedies permitied by paragraph 18 hereof.

Non-Uniroay COvENAXTs. Borrower and Leader further covenant and agree as follows:

18. Acceleration: Remedics. Fucept a« provided in parazraph 17 hereof, upon Borrower's breach of any corenant
or 2zreeraent of Borrower in this Morfzaze, including the corenants (o pay when doe any suss secured by 1his Morizage,
Leader prior to acceeration shall mail notice to Borrewer 25 pruvided in parazraph 13 bercof specifyina: (1) the breack:
12) the axtion required 10 cure suck breach: 13) a date. not ks than 30 days from the date the notice s mailed to Borcower, o
by which sach breach must be cured; and (4) that faffure to cure such brezch on or before the dale specified in the notice .
may resull in acceleraiion of the sums secored by this Morigage. foreclosure by judicial proceedinz and szle of the Property.
The notice shall furiher inform Borrower of the rizht to reinvtate after 2cceleration and the rizht to mssert in the foreclosure
protesding the non-evistence of 3 default or any other defense of Borrewer fo acceleration and foreclosure. If the breach ) {
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is not cured on or btfore the date specified in the notice, Lender at Leader's option may dechare 31l of the sums secured by
this Mortzaze to be immediatels doe and payable without further demand and may foreclose this Morlgage by judicial
proceeding. Lender shall be eatitled to collect in such procoeding all evpenses of forechsure. including. but not limited to,
reasonable atforney’s fecs, and cods of documentan evidence. abniracts and title reports. 27 of which shall be 2dditional sums
secored by this Morfgaze.

19. Borrower's Rizht to Reimdafe. Notas®aending Lenders zowclois
Hito Rane atd proveed ngs bogen by Lender fo enfosce s Moertgege dimon!
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