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NOTE

(Renegotiahle Rate Note)

5 68,350,.00 Greenville . Somth Carolina

Septepber 18 , 10980 _

FOR VALUE RECEIVED, the undasigned ("Borrower™) promise {s) o pay FIDELITY FEDERAL

SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLENA | oy order, the prindipal sum of Sixty

Fight Thousand Three Fundred FIGEH. . it interestonthe unpaid principal batance from the date of this
Note at the Original Interest Rate of 10,875 percent per annum until _April 1,1984 ¢nd of “lnitial
Loan Term™), Principal and interest shall be payable at idelity Federal Savings & Loan Assn,
or such other place as the Note Holder may designate, inequal
consecutive mombly installmens of Six Hundred Forty-four and 48/100
Dollars ($.644.48 ). on the first day of cach month beginning . 2PriL 1, 1981 il
the first day of April 19 {end of “Initial Loan Term™). on which date the entire balance of
principal, interest and all other indebtedness owed by Borrower to the Note Holdar, if any, shall be due and payable.
At the end of the Initial Loan Term and on the same day calendan years from the end of each
Renewal Loan Term thercaficr, this Note shall be automatically renewed in accordance with the covenants and
conditions sct forth in this Note and subject Montgage, umil the entire iudebmlaé ssevidenced by this Noteis paidin
full. 'The Borrower shall have the right 1o extend this Note for Renewal Loan Tenms of
_three (3)years cach ata Renewal Interest Rate to be determined by the Note Holder and disclosed 1o the Borrower
at least ninety (90) days prior to the last day of the Initial Loan Term or Renewal Loan Tam, except for the final
Renewal Loan Term (" Notice Paiod For Renewal”), in accordance with the provisions hereof.

This Note is subject to the following provisions:

1. The interest rate for cach suctessive Renewal Loan Term shall be deteimined by inacasing ot

decreasing the interest rate on the precceding Loan Ferm by the difference between the National

Average Morigage Rate Index For All Major Lenders (UIndex™), most recenily announced or

published prior 1o ninety days preceeding the commencement of asuccessive Renewal Loan Tenn,

and the Origina! Index Rate on the date of closing. Provided. however, the Renewal Interest Rate for

asuccessive Loan Term shall notbe increasedor decreased morethan . 1.50  pereent from

the interest rate in effect during the previous Loan Term nor more than five percent from the

Original Interest Rate set forth hereinaborve.

2. Monthly morntgage principal and interest pasments for cach Renewal Loan Term shall be

derermined as the amount necesary o amortize the outstanding batance of the indebi=dness due at

the beginning of such teim over the temainder of the morigage term at the Renewal interest Rate

determined for such Renewal Loan Term.

3. Atleast ninety (903 davs prior 1o the end of the Iniiial Loan Termor Renewal Loan Term, except

for the Final Renewal Loan Term, the Borrower shall be advised by Renewal Notice of the Renewal

Interest Rate and monthly morigage payment which shall be in effect for the next Renewal Loan

Term in the event the Borrower elects to extend the Note. Unless the Bomower repavs the

indebiedness due at or prior to the end of any term during which such Renewal Notice is given. the

Note shall be automatically extended at the Renewal Interest Rate for a successive Renewal Loan

Term, but not bevond the end of the last Renewal Loan Tam pronvided for herein.

1. Borrower may prepay the principal amount cutstanding in whole o1 in part. The Note Holder

may recquire that any parial prepayments (i) be made on the date inonthly installments are due and

{ii) be in the amount of that pait of onc or more monthly mstallments which would heapplicableto

principal. Any partial prepay ment shall be applicd against the prindipal amount outstanding and

shall not postpone the due daze of any ssbsequent monthly nstatlment or change the amount of

such installments, unless the Note Holder shall otherwise agrec in writing,.

5. 1f any monthly installment under this Note is not paid when ducandiamains unpaid aleer adae

specified by a notice o Borrower, the entire principal amount outstanding and accrued mrerest

thetcon shall at once become due and pay able at the option of the Note Holder. The date specified

shall not be less than thite (30) dayvs lrom the date such notice is mailad. The Note Holder may

excrcise thisoption to zccelaratc during any default by Bonower tegardless of any prios forhearance.

If suit is brought to collect this Note, the Note Holdar shall be entitlad o collecratl ieasonable costs

and expenses of suit, including. but not limited (o, reasonable auomey’s fees.

6. Borrower shall pav to the Note Holda a late charge of five (3%) porcent of any monthly

installment not reccived by the Note Holder within fifteen (13) days afta the installment is due.

7. Presentment, notice of dishonor, and protest are hereby wained by all makess, suretics.

guarantors and endorsers hereol. This Note shall be the joint and sivaal obligation of all makers,

suictics. guarantors and endorsers, and shall be binding upon them and didir sucee ssorsand assigns.

8. Any notice 10 Bortower prosided for in this Note shalibe given by maling such notice addressed

to Borrower at the Property Address stated below, or w such otha addiess as Bosrower may

designate by notice o the Note Holder. Any notice to the Note Holda shall be given by mailing such

notice to the Note Holder at the address stated in the first paragraph of this Note. o1 atsuch other

address as may have baen designated by notice o Borowar.

9. The indebtedness evidenced by this Note is sccured by a Rencgotiable Rate Monigage with

atached rider (" Moartgage yof evendate, with tam ending .- March 1, 2011 _ and refarence

is made 1o said Motgage oy additional rights as 1o aceclaatpm of the indebtedness evide nced by

this Note, for definitions of terms. concnants and condfuioryapplicale o yf

Johnnie F. Lanfbrd

Iot 153, Cannon Circle

CGreenville, SC 29607
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