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Lender's writlen agreement or applicable law, Borrower shall pay the amount of atf mo:tgaze insurance premiums in the
mannér provided under paragraph 2 hereof. I

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become add:itional
indebredness of Borrower secured by this Mortgage. Unless Borrouer and Lender agzee to other terms of payment, such
amounts shall be pavable upon notice from T ender to Borrow er requesting payment thereof, ard shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under (he Noe unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts <hall bear interest at the highest rate
permissible under spplicabie law. Nothing contained in this paragraph 7 ¢hall require Lender to indur any expense of rake
any action hereunder.,

8. Inspection. Lender mav make o cause 1o be made reasonzble 2atries upon and inspeetions of the Propedy. provided
that Lender shall give Borromer natice prior to any such inspection specifying reasonable cause therefor related to Lendec's ’ .
interest in the Property. -

- 9. Condemnation. The proveeds of any aaard or claim for damages. direct of coasequential, in connection with any
condernnation or ather taking of the Property., o part theredf. or for comveyance in Leu of condemaztion. are besehy assigned
and shal! be paid 1o Lender.

Tn the exent of a total 1aking of the Property. the provesds <hall he appled to the sums secured by this Mongage. .
with the 2xcess. if any. paid to Borrower. In the event of a partial tehing of the Propedly, unless Borrouer and Lender )
oiherwise agres in writing. there shall be applied to the sums secured by this Merizage such propottion of the provedds [
a5 is equal to that proportioa which the amount of the sums secured by this Mongaze immediawly prior 1o the date of A

) 1:king beass 1o the fair market valoe of the Propery immediately prior 10 the Jdate of tzking, with the halance of the proceeds
paid to Borrower.

If the Propenty is abandoned by Borroaer. or if. after notice by Lender 1o Borrower that the condemnor offers to make
20 award or settke 3 claim for damages. Borrower fails 12 respond to Teader within 30 das after the date such notee is
mazled. Lender is authorized to coflect and apply the proceeds. at [ender's optioa. either 1o restoration or repair of the
Property or 10 the sums secured by this Mortgage

Un'ess Lender and Borrouer ciherwise agree in writing any sxh apptaation of proceeds to principal thall not ¢vend
or postpene the due date of the menthly installments referred to in paragraphe | and 2 bereaf of change the amoont of £
wxch instalime-ts. :

[0. Borrower Nof Released. Fureasion of the time for pament or modification of amortization of the sums scored
by this Mortgage granted by Leader 1o any successor in interest of Borrower <hall not operate to reRase. in a6y manmr.
the fiabidity of the original Borrower and Borrower's scessors in interest  Iender shall not be required to commense
proceedings apa‘nd such sovcessor of refuse to ¢arend time for payment or otherabe modify amortization of the sums
cecured by thic Mortgage by reason of any demand made by the original Borrower and Borroaer's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in enercising znv right or remedy herecnder. or
otherwise afiorded by applicable law. shall not he a waiver of or preclude the evercise of any such right of remedy.

The procurement of insurarce of the payment of 1a1es of other liens o charges by Feader shall not be 2 waiver of Leader’s
right 1o a2ccelerate the maturity of the indebiedness weeured by this Morgaee

12. Remedies Comulative. Alf remedies prosided iz this Mosigage are distinct and cumulative 10 any other right or ;
remedy urder this Marteage or afforded by I3w or equity. and mav by evercied oo correrthy. indoperdently of sucvesshvely

13. Soccessors and Assiges Boond: Joint and Several 1nblin: Capieatw The corverants and agreeeents bereln
contained shall bicd. and the rights Fereender shall inure 1o, 152 respecting suxoessors and assigns of Lender and Borroaer,
sublect to the provisions of paragraph 17 hereof. AU covenanis and zgreements of Barrouwer shall be joint and sweverzl

) The caplicns and headings of ihe paragraphs of this Moerrgage are for converience only and 2te ot I be used to
interpret of Sefire the provisions hereof.

14, Notice. Eucept for 22y nogice required uadr sppliceble 1aa to be given in another manner. {2) any BMie 10
Borrower provided for in this Mortgage sha’l he given by mailirg <xh fotve by certified mail 2ddressed 10 Bovroaer 2t
the Propenty Address or 2t such other 2ddress as Borgower may &8 re by novice to Lender as provided herein and
(b) any notice 2o Lender shall he given by centified mail. retem receipt requested. 1o Lender’s address st ed herein o 1o
such other 2ddress as Londer may designate By nothe 1o Borroaer s provided hereln. Any ndtice provided for in this
Marizage shail be deemed to have brea ginen 1o Borroaer of Lender aken given in (he maser designated berein,

15, Uniform Morgage: Governing Lan: Severablity. Thos form of morgege oo focm covenants for natlinnal
wse 203 poa-paiform coherants wih Hmited variztions by jorsdction 1o comtitute 3 uniform secunily iastromest onenag
real properiy. This Maortgage wha'l B porersed by the laa of the | et in which the Propesty 3 fcated In the
crerd that any provision of clavse of this Mortgzge of the Note confivis aith 2paiahle aw. saxch oot shall pot 2Ject
ciker provisioas of this Mortzage or the Note ahich can b zoen cifedt aithout the conflicting provision. and to this
erd the prosisions of the Meitzage and the Note are Jeciared to b wverable.

16.” Bomrower's Copy. Borroaer <hall be furnished a conluimad copy of the Nete 2nd of this Mortpage =1 the time
of eveoution of after recordation bercof.

17. Traesfer of the Property: Assumption. |1 25 o1 27y pari of e Progeriv o an interest therein 15 soid of tramsferred .
by Borroaer withowt Lenders prior atitten consent, excluding £33 e creation of a fien of envumbrane subordnete o 4
this Morigaze, (b the creation of a porchawe morey <oy ‘rrerest for housebold appliznces. f0Y a ransfer by desise
dewcent of by opcration of law upon (he death of 2 jnt tenant of (ds the zrant of any Teasehold interost of three yeass or kess €T
ot Cont2inicg 2a option to porchase. Lender may. 21 Lender's opton. declzre 2% Y sums secused by s Mongage o be
immedinely doe and parabic. Lender shall have wained soch oplion to 2ocekerae L. price 1o the sale o8 transfer. Lender Wi
amd the person 1o whor the Property s 10 be sodd of Tramferrad reach zorcerest i owriog that the oredit of sk perdn K
is tatnfasion 10 Leoder and that D i=rerest payzhle oa the sums seured by dhis Mocizape shall te 2t such rzte s Lender
shall request. If 1 ender has matied the opion 1o sicelkerate provided ia rhis pereptaph 17, 2nd if Blroaers saXoesor in
interest has evecuszd 2 writien asumpion 2 preement zocepted in ariting by Leader. Lecder <hall redease Borroaer from 2l .
izatrons under this Morigage amd the Note. )

If 1 erder cxercises such ophon to azceteraie. Lea@r hall mail Bosroacr notx¢ of aeekration in 2ccordime with
parzgraph 14 hereof. Such notice shal) provide a period of ot ks thza 30 days from he date the notice s mafed aithin e
which Borsomer may pay the sums dectared doc  1f Borcoaer faiks b pay sich soms poior to the evpireton of swch persad.
Lender may. withvut further motice of Jemand on Borromer. imole 20y remadies permitied by paregraph 18 herecd.
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Now-UsiFoav CovExants Bosroaer and Lender further corenant and agree as folloas:

£8. Accekeration: Remedics. Except a< provided i parsgraph 17 Eereof, opoa Bortower’s breack of a1y covessnt
or agreement of Borrower in this Morgage, including Ihe corenants to pay whea doc any soms secmred by (his Morfgage.

-

b

Leoder prict 1o acceleration shall madl potice (o Boriomer s provided is paragraph 13 beceof specifyiog: () rhe breach; -
(2) the 3ctioa requited 1o cure sock Breach: (3) 2 dafe. ool bess thaa 19 days from the date 1be potice 75 malled o Borower. H
b3 whixh soch breach must be cored: 304 t£) that faildce to core sach brexch oa or before the date sprcified in the police :

rmay resolf ia accelerztion of the sormm secured by 1his Mortzaze, forexknsare by jodicial proceeding 2ad sale of the Properiy.
The ootice vhall foriber iaform Bacroner of the rizkl to reiastate affer acceleramion and ke right 1o astert in the forechosare
proceedieg The non-eristence of a defaslt or 28y other defenie of Borromer 10 sceleraticn and forecknre. If the breach
& oot cured oa of before the date specified in the putice, Leader 2t Lenders option sy declare 2l of the seas secsred !’_\
s Sorigaze to be imanedistely doe 3ad parable withost foriber ¢emand and may Forechose this Mortgage b !B:E:ﬂl !
proceeding. Lender <hafl De entided 10 colbect in soch proceeding ol expesses of forechsgre, incindieg. bet 524 Ssited fo, .
reasonabie toroer's fees, and costs of documentars evideace. abstracts and Gide reports. 28 of which shall be xdditiveal syors
secored by thrs Morigape. )

19. Bonower's Right (o Reimtate. Notwithsasding Lendei's aoceierawon of e sums sevured by this Mostgape.

Borrower shall have the right 1o have 2ny procoedings begen by Lender 1o enfotce this Morigage discoatinued at any 69w




