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2. That, together with, and in addition to, the monthly paymems of principat and interest piyable under the
terms of the nute secured hereby, he will pay to the Mongagee, on the first day of each month until the said note
is fully paid, the following sums:

fal An amsunt suffictent to provide the holder hereof with funds to fay the neat morlgage insurance proemiur if this instrg-
mentl aod the note secured hereby are insured, or a monthly charge (in licu of a mortgape insuraace geermium) if they are
held by the Seerctary of Housing and Urban Development, as folloas:

(I If and so long as said nite of even dute and this instrument sre insured or aré reinsured under the provisions of the
Natieazl Housing Act, an areunt sufficient to accurulate in the hands of the hotder cne (1) month prior o its due
date the annual morlgage insurance preeium, in order to provide such holder with funds to pay such premiug 1o the
Secretery of Hiusing and Urban Development pursuant to the Nalional H.using Adt, as amended, and applicable
Regulaticns thereunder; or

L If and so lung as said note of even date and this instrument are held by 1he Secretary of Housing snd  Urban De-
veloprent, a monthly charge (in liew of a mortgage insurance premium) which shall be in an amount equal 1o ene-
tweith (1 12} of ons-half {34) per ceatum of the average outstanding balsace due on the aote computed without taking
into account delinquencies of propay meats;

fb) A sum equal to the ground ronts, if any. ecxt due, plus the premiums that will next become due and rayzble on policies
of fire and other hazard insurance covering the morpaged property, plus taxes and assessrments next due on the morlgaged
property (31l as estimated by the Mirtgagee) less all sums alrcady paid theref: @ divided by the number of coaths tovlapse
tefore one (13 month prior to the date when such ground rents, premiums, taxes, and assessments will become delinguent,
such sums to be held by Mortgagee in trust te pay said ground reats, premiems, laxes, 2ad special asséssments; aad

fe; All pay~ents mentioned in the tao preceding subsections of this paragraph znd all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a
singie payment to be applied by the Mosigsgee to the following items in the order st {:rth:

(1) prezium charges under the contract of insuraace with the Secretary of Hoasing and Urban Developement, of monthly
charge (in e of rortgege insurance premium), 3s the case —ay be;

{1} taxes, special assessments, fire 3nd ther hazard insurance premiuxs;

JI) interest on the nste secured hireby; and
(IV) amortizalicn of the principal <f sa:1d note.

Any deficiency in the amount of any such aggregsale montkly payment, shall, unless made gocd by the Mortgagar priar to
the due date cf the next such payrmeal, constituic an event of defzult undes this mortgage. The Mongzagee may collect a
““tate charge’ not to exceed fourcents (3¢} for each dallar (51) of each payment =or¢ than fifteen (15} days in arpears to

cover the exira expense involved in handling delinguent payrents.

3. 11 tre total of payments made by the Mornigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessnents or insurance rremiums, as the case may be, such excess, if the
loan is current, at the option of the Morigagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Morigagor. If. however. the monthly payments made by the Liartgsger under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall becorme due and payabtle. then the
Lisrtgazor shall pay to the Morigagee any amount nacessaty to mekz up the deficiency, 01 or beforz the d2te when payment of
such taxes, assesgments, of insuwrance premiums shall be due. If at any time the Licrizagor shall tender to the Mortaagee, in
accordarce with the provisons of the note sscured hereby. full payment of the entire indebtedrness represented thereby. the
Llortgagee shall, in computing the amount of suth indebtedness, credit 10 the actount of the Mertgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not becomsa ctlizated to pay 10 the Secretary of
Housing and Urban Development. and any balance remaining in the funds aocum:lated undzr the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgzge resulting in a public sale of the premises
covered hereby, or if the property is otherwise apquired after defauit, the Lisrtgzgee shall appiy. 2t the tme of the
commeincement of such proceadings, of at the time the property is ciheraise acquired, the balance then remaining In the funds
socumulzted under (b) of paragraph 2 preceding as 3 credit 232inst 2 amount of principal thea remnaining unpaid under the
rote secured Rerety . and shall properly adjust any paymsents which shall have been mads undsr (3) of paragzraph 2.

1. Thrar he will pay all taxes, assessments, water reles. and ciher goverszental ez zunicipal charges, fines,
ot impositions. for which provision has nol been made hereinbefore, and in defeult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official zeceipts therefor to the Morigagee. If the Mortgagor fails
1o make any payvmeats provided for in this seciicn or any other payments for texes, assessments, o1 the like, the
Mortgagee may pay the same, and all sums so paid shall bear intesest at the rote sei forthinthe nete secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he %ill keep the premises in 2s good c:der znd coadition as they aie now and will not commit ¢: per-
mit any waste thereof. reasonable wesr and tear excepied.

6. That he will keep the ismproveneals now exisling ¢ heiezfter erected on the mongeged propeity insuzed as
may be required from tize to tize by the Morigagee zgainst loss by fize and other hazards, casuvallies and coatin-
geacies in such amounts and for such peniods as may be requized by the Montgagee and wili pay fromptly, when
due, any premiuns on such inscraace provision for payment of which has not been made hereiabeforz. All insur-
znce shall be carried in companics appioved by the Mortgzgee and the policies and renewals thereof shall be held
by the Mortgagee and have ztizched thereio loss payable clauses in favor of and in foim accepizble to the Mart-
gagee. In event of loss Mostgagor will give imrmediate notice by mail to the Mirtgagee, who may make preof of
loss i not made promptly by Mcrtgagor, and each insuiance company conceined s heseby authorized and directed
to make payreat foz such loss directly to the Mortgagee instead of to the Mortgagor and Motgagee jointly, snd the
insurance proceeds, or any part theicof. rmay be applied by the Morigagee 3! ils option either to the reduction of
tke indebledness heteby secured or 1o the rosteration or repair of ke pioperty dazaged. in event of foreclosure of
this costgage o othe: irzasfer of title lo the Mosigaged properly in extinguishmeat of the indeliedness secuzcd
heieby, all right, title and interest of the Moitgeger in and to any issuraace policies then in feice shall pass to
the purchaser or grantee.

7. That ke kereby assigns all the reals, issues, sna profits of the metigaged premises from and efter any de-
fault hereundes, and should legal proceedings be instituted pursuvant to this isstrument, then the Mortgzgee shall
have tke right to have a receiver appointed of the wents, issues, and profits. who, after deducting allchaiges aand
expeases attending such proceedings axd the execuion of his frust as receiven, shall apply the residue of the
tents, issues, and piofits, toward the payment of the debl secured hereby.

8. That if the premises, or any part theicof, be condexmned under any power of eninent dozain, o1 acquired for
a public use, the damages, proceeds, and the consideration fa: such acquisition, to the extent of the full azount of
indebtedness upon this zorigage, and the note secured hereby teaining unpaid, are hereby assigaed by the Mortgagor
1o the Msrtgagee and shall be paid fcrthwith to the Mortgagee to be applied by it 0a accousi of the indedledsess se-
cuted hereby, whether due ¢r aot.
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