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I ender’s written agreement or applicable law. Borrower shall pay the amount of all mongage insurance preminms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. wih anterest thereon, <hall become addinional
indehredriss of Borcower secured by this Mortzage. Untess Borrower and | ender agree to other terms of payment. such
amounts shall be payable upon notice from T ender to Borrower requesting payment thereof. and shall bear interest from the T
date of Jdisbursement 2t the rate payable from time to time on owstanding principal under the Note waless payment of
interest at such rate would be conteary to applicable law, in which event cuch amounts <hall bear interest at the highest rate ; i
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any exvpense or take :
any action hereunder. ) { U

8. Inspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided o =
that Lender shall give Borrower notice prios to any such inspection specifyving reasonable cause therefor related to Lender's RS
interest in the Property. O

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any :
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned AN
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Mortgage. O-
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Fender . 3§
otherwise agree in writing. there shall be applied to the <ums secured by this Mortgage such proportion of the procesds - r-:‘w-;‘i
as is equal to that proportion which the amount of the sums <ccured by this Mortgage immediately prior 10 the date of

. taking bears to the fair market value of the Property immediately prios to the date of 1aking. with the balance of the provesds
paid to Borrower. :

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settfe a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is awthorized to collect and apply the proceeds, 2t Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds ta principal shall not extend
or pastpone the due date of the monthly Insteiments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time for payment or modification of amortization of the sums secured
by this Mortpage granted by 1ender to any successor in interest of Borrower shaft not operate to release, in any manner,
the liability of the original Bomrower and Borrower's successors in interest. Fender <hall not be required te commence
proceedings against such successor of refuse ta extend time fer payment of otheraice medify amortization of the sums
secured by this Mortgage by reason of any demand made by the orizinal Borrowee and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Wairer. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afferded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

The procurement of insurance of the payment of taxes or other liens or charges by Lender <hall not be a waiver of Lender's
rizht to accelerate the maturity of the indeMedness secured by this Mongaze.

12. Remedies Cumulative. AN remedies pronided in this Mortgaze are distingt and cumulative to any ether right or
remedy under this Mortgage or afforded by faw er equity. and mayv ke erercised concureentiy, independentiy or successively.

13. Successors and Assigns Bound: Joint and Several liabilih: Captions. Tre covenanis and agreements herein
contained shall bind. and the rights hereunder shall inure 1o, tRe respective successors and assigns of Lender and Berrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mongage are for convenience only and are not to be used 1o
interpret or define the provisions herevf.

14. Notice. Except for any uotive required under applicable law ta be given in another manrer. (a) any notice to
Bormower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Berrower at -
the Property Address or at such other address as Borroaer may desizpate by noiice to Lender as provided herein. and
() anv notice 10 Lender shall be given by cerlified mail, return receipt fequested, to Bender’s 2ddress stated herein of 1o
such other address as Lender may desiznate by notice to Borrower as provided berein. Any notice provided for in this
Mertgage shall he deemed ta have been given to Borpoaer of 1cnder when given in the manner designated herein.

15. Sereradility. In the event that any provision or ciause of this Mortgage or the Note conflicts aith applicable law.
such conflict chall not affect other provicions of this Marfgage er the Nete which can be given effect without the con-
flicting provision, and to this end the provisions of the Mortgage and the Note are declared 1o he severable. e

16. Borrower's Copy. Borrower chall be furnished a conformed copy of the Notwe and of this Mortgage at the time ’ T
of execution or after recordztion hereof.

§7. Tranfer of the Properiy: Assumption. If all or anv part of the Properiy er an interest therein is sold or transferred
by Borrower without Lender's pricr written consent. ¢xcloding (a) the creztion of a len or encumbrance subordinate to
this Mortgage. (b) the creztion of a purchase MONEY socurily interest for houscheld appliznies, €€ a transfer by devise,

<cent of by operation of faw upon the death of a joint tenant or (dythe grani of anv leaschold interest of three vears or less
not conlaining 2n option ta purchase. Lender may. at b ender’s optiva. declare all the sums secured by this Mongage 1o be
immediztely due znd payable. Lender shall hase waived such option to accclerate if. pior to the <ale of transfer. Leader
2nd the peison to whom the Property & 1o he sold or trandersed reach azrecment in writing that the credit of cwch person i
is satisfactory 1o Leader and that the interest payable on 1he sums weured by this Mortgage shall be at siwh rate as Lender
shall request. 1f 1 ender has waived the option to 2ocelerate previdad in this paragraph 17, and if Borrower™s successor in
interest has cvocuted a wrilten assurplion agreement aocepied in writing by Lender. Leader shall releate Borrower from all
obligations under this Mergage and the Nete.

If Lender evercises such oplion 1o acoeterate. Lender <hal! mail Borrower nolice of acceleration in accordance with
paragraph 14 hereof. Szch notice <hall provide a periad of not 1ess than 30 days from the date the notice s mzited within
which Borroser may pay the sums declared due 1§ Borraacr fails 1o pay such sums pricr to the evpiration of such pericd.
Lender mav. without further notice of demand on Borrower. imoke any remedics perm.tied by paragraph 1S hereof
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Nox-UNiForas CorvivanTs. Borrower and Lender fusiher conenant and agree a fodlows:

I8. Accederation: Remedics. Facept as provided in paragraph §7 hercof. vpon Borrower's breach of zny covenant
or agreemeat of Borsower in this Morizage. including the covenants (o pay when due any sums <ccured by this Mortgage,
Leader prior to accekration shall mail police fo Borrower av provided in paragraph 14 hereof <pecifaing: (1) the breach:
1) the 2ction required to cure such breach: (1) 2 date. ot less than 30 days from the date the antice is mailed to Borroner,
by which such breach mudt be cured: and (4) that faiure to cure such breach on or before the date specified in (he nofice
may resull in acceleration of the tums secured by this Morfzagz, fereckroare by judicial proceeding and sale of tbe Property. .
The potice vhall further inform Borrower of the right to reinstate after acceleration and the right o as<erl in the Foreckosure
proceeding the non-exidence of a defzult or any olher delcnse of Borrower fo aveeleration and foreclowwre. 1F the breach
is not cured on or before the date specified in the nefice. Lender at f ender’s option may deddare all of the sums secured by
this Morigage to be immediately due 2nd payable without further demand and mas foredlone this Morigaze by judiciat
proceeding. [ ender <hall be entitied 1o coflect in «uch proceeding all expemes of foreckrure. induding. but nol limited to.
reasonable attorney’s fecs. and cots of documeaian o idence. abnfradts and titke reporte. all of which <hall be 2dditional sums
secured by this Morigage.

19. Botrower's Right to Reindate. Notwithstanding 1 ender’s aceckerztion of the sums secured by this Morigage,
Bosrower shall have the right 1 have any procecdings begun by Lendker o enforoe this Mertgage discontinued 2t any Time ;
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