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NOTE

(Rencgotiable Rate Note)

$ 56,400.00 Greenville — . South Caaroling
September 16 1980

FOR VALUFE RECEIVED, the undersigned (CBoirower ™) promise (s) to pa FIDELITY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTI CAROLINA 1 order, the prindpal sum of —
FIFTY-SIX_THOUSAND FQUR HURDEEDD ML, with intereston the unpaid principal balance from the date of this
Note at the Original Interest Rate of 10,8752 _percent pa annum unul _March 11,1984 (end of “Iniial
Foan Term”). Principat and interest shall be pay able at _Ei_de_u_quEe.demL_Sa&'ings_and_lnaﬂ_Assnciation s
101 E. Washington St., Greenville, SC o1 such other placeas the Note Holder may designate, inequal

consecutive monthly installments af X -
Dolkurs ($__336.80 ), on the first day of eaclimonth beginning March 1 1981 umil
the firstdavof _March 1 , 1084 (end of “Initial Loan Texm™). on which date the entire balance of
principal, interestand all other indebiedness owed by Bonower 1o the Note Holder, if any, shall be due and payable.
At the end of the Initial Loan Term and on the same day three catendar years from the end of cach
Renewal Loan Term thercafter, this Note shall be automatically renewed in accordance with the corenants and
conditions set forth in this Note and subject Morigage. until the entire indebtedness evidenced by this Note s paidin
full. The Borrower shall have the night 0 extend this Note for _nine Renewal Loan Terms of
__three  vearscachataRenewal IntersstRateto be determined by the Note Holder and disclosed to the Borrower
at least ninety (90) days prior to the last day of the Initial Loan Term or Rencwal Loan Team, except for the final
Renewal Loan Term (“Notice Period For Rencwal™). in accordance with the provisions hereof.

‘IThis Note is subject to the following provisions:

I. The interest rate for cach successive Renewal Loan Fam shall be determined by increasing or

decreasing the interest 1aie on the preceeding Loan Term by the difference between the Nattonal

Average Mongage Rate Index For AH Major Lenders (“Index”), most recently announced or

published prior to ninety days prececding the commencement of a successive Renewal Loan Term,

and the Original Index Rateon the date of closing. Provided, however, the Renewal Interest Rate for

asuccessive Loan Term shall notbe inacased or decreased more than _j_-___f_é_ percent liom

the interest rate in elfect during the previous Loan Term ner more than five percent from the

Original Interest Rate set fonh hercinabove.

2 Monthly mortgage principal and interest payments for each Renewal Loan Term shall be

determined as the amount necessary o amouze the outstanding balance of the indebredness duc at

the beginning of such werm over the remainder of the monigage term at the Renewal Interest Rate

determined for such Renewal Loan Team.

3. At deast ninety (90) days prior to the end of the Initial Loan Termor Renewal Loan Term, except

for the Final Renewal Loan Term, the Borrower shail be advised by Renewat Noticeof the Rencwal

Interest Rate and monthly mornigage payment which shall be in effect for the next Renewal Loan

Yerm in the event the Borrower elects 1o extend the Note Unless the Borrower tepays the

indebtedness due at ot prior w the end of any ternmn during which such Renewal Notice is given. the

Note shall be automatically extended at the Renewal Intciest Rate for a successive Renewal Loan

“Ferm., but not bevond the end of the last Renewal Loan ‘Ferm provided for herein.

4. Boriower may prepay the principal amoum outstanding in whole o1 in part, The Noie Holder

may requite that any partial prepavments (i1 be made on the date monthly installments are due and

(i) be in the amount of that partof one o1 more monthly installments which would be applicableto

principal. Any partial prepayment <hall be applied against the principal amount ourstanding and

shall not postpone the duc date of any subsequent monshly installment or change ihe amount of

such installments, unless the Note Holder shall otherwise agree in writing.

5. 1f any monthly installment under this Note isnot paid when due and temains unpaidafter adate

specified by a notice 1o Boriower, the entire principal amount outstanding and accauad interest

thereon shall at once become duc and payable at the option of the Nate Holder. The date specified

shall not be less than thinty (30) days from the date such notice is mailed. 'Fhe Note Holder may

excrcise thisoptiontoaccelaate during any default by Botrower segardiessofany grior forbearance.

if suit is brought 10 collect this Note, the Note Holder shall beentitled tocollectallicasonable costs

and expenses of suit. including. but not limited 0. 1casonable attorney™s fees.

6. Borrower shall pay to the Note Holda a latwe charge of five (3%) pocent of any monthly

installment not receised by the Note Holder within fifteen (13 davs after the installment is due.

7. Presentment, notice of dishonor, and protet are hereby waivad by all makers, Surcties.

guaraniors and endorsers hereof. “This Note shall be the joint and sexeral obligation of all makers,

sureties. guataniorsand condorsers, and shall be binding upon them and thelr successors and assigns.

8. Anv nolice to Boirower pronided for in this Note shall be given by nending such notice addressad

10 Borrowar at the Property Addiess stated below, or 10 such other addiess as Bonower may

designate by notice to the Note Holder. Any notice to the Note Holder <hall be given by mailing such

notice to the Note Holdet ai the addicss stated in the frist paragraph of this Note, or atsuch other

address as may have been designated by notice o Bonower.

9. ‘The indebtedness evidenced by this Now is secured by a Renegotiable Rate Mogigage with

attached rider (“Morigage™)of vendaic, with rm onding __February 1,2011  apdreferinee

is made 1o «aid Motigage for additional rights s« to acecleration of the indebiedness evidenced by

this Note, for dcfinitions of tenns. emenants and conditicns applicable o this Note.

cosR_ROILDERS,, 1NC

l_ Lot No. 38, Eastgate Subdivision BY: {_,g/, i.,# _{‘%
on b, Pr ent

Greecnville County, $C
Preqaiy Addiess

/ ~ ]
on Cg?)b_, Tndividually

EXHIBIE “A° TO RENFGOTIABLE RVIE MORTGAGEH
DAIED ___Septoaber 16, 1980
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