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1 endee's written agreement or applicable law. Borrower shall pay the amount of all morgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebredness of Borcower secured by this Mortgage  Unless Borrower and Lender agree o other teims of payment. such
amounts shall be payvable upon notice from 1ender 10 Borrouer requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law_ in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur ary expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direst or ¢onsequential. in connection with any
condemnation or other taking of the Property. or pani thereof, or for conveyance in Feo of condemnation. are hereby assigned
and shall he paid to Lender.

In the event of a tofal taking of the Property. the proceeds shall be applied to the sums secured by this Morgage.
with the excess, if any. paid to Borrower, In the event of a partial faking of the Properiy. nnless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of faking, with the balance of the proveeds
paid 10 Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offeis to make
an award or s2tile a claim for damages. Borrower fails o respond to Lender within 30 days after the date sech notice is
mailed. Lender is authorized to collect and apply the proceeds. at Fender's option. either 1o restoration or repair of the
Propenty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not evtend
or postpone the due date of the monthly installmeats refefred to in paragraphs 1 and 2 hereof or change the amount of
swch installments.

10. Borvower Not Released. Fitension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the Hability of the original Borrower and Borrower's successors in interest. Lender shall not be required to sommence
proceedings against such successor or refusg to =atend time for payment or otherwise madify amortization of the sums
secured by this Morgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be a waiver of or prechude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other hens or charges by Eender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 10 any other right or
remedy under this Morgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13, Successors and Assigns Boued; Joinl and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors 2nd assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captioas and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Nofice. Except for any nolice required under applicable Jaw to be given in another manner, (a) any notxe to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Iender as provided herein, and
(b) any notice to Lender shall he given by certified mail, reiurn receipt requested. to Lender's address stated heeein or to
suoch other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Morigage shatl be deemed to have boen givea 1o Borrower or Lender when given in the manner designated herein.

15, Uniiorm Morigage: Governing Lan: Serverabitity. Thi< form of mortgage combines uniform covenants for national
wise and non-uniferm covenants with limited variations by jurisdiction to constitute a uniform securitly instrument covenng
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clatise of this Mortgage or the Nete conflicts with applicable faw, such conflict shall not affect
other provisions of this Mongage or the Nete which can be given effect without the conflicting proviston, znd to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Bomrower's Copy. Borrower shall be furnished a conformed copy of the Nete and of this Morigage 2t the time
of evecution or after recordation hercef. ‘

17. Tramfer of the Property: Assemplion. If afl or any part of the Proparty or an interest therein is sold or transferred
by Borreaer aithout Lender™s prior writien copsenl excluding (a) the crcation of a lien or encumbrance subordinate 1o
this Mortgage. (b} the creation of a purchacwe money sccarity interest for houschold appliances, () a transfer hy devise,
descent or by operation of law upon the death of a joint teaant or {d) the grant of zny Jeaschold interest of three vears or kss
Bol coztaining 2n option to purchase, [ender may, 21 Fender’s opion. declare all the sums secured by this Morgage to be
immediately due and payable. Fender shall have waived swch oplion to aceclerate if. prior to the <ale or transfer. Lender
znd the person to whom the Property is to be sold or teansferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interext pavable on the sums sweured by this Mortgage <hall be at such rate as Lender
shati requeet. If Lender has waived the option to accelerete pronided in this paragraph 17. and if Borrower’s suoogssor in
interest has executed a wrillen assumption agreement accepied ia writing by [ender. Leader <hall release Boreower from all
ohlizations under this Morigage and the Nete.

If 1 ender exerciws such option to aceelkerare. Lender shalf mail Bosrower sotice of accekration in accordance with
paragrzph 14 bereof. Such notice shall provide a period of rot 1o3< than 30 days frem the date the notice is mailed within
which Borroaar may pay the sums declared due. 1 Borreacer faiks 1o pay such sums prior to the expirstion of such period.
Lender may. without furifer sotice of Jemaad on Basrouer. invele any remedics rermitied by paragraph 18 hereof,

Nox.Uxiroay Covxants. Borrower and Lender further covenant and agree as folloas:

18. Accederation: Remedies. Facept 2s provided in paragraph 17 hercol. upon Borrower's breach of any corenanlt
or azreement of Borrover in this Morizage. including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail nolice fo Borrower o prov ided in paragraph 14 hereof <pecilying: (1) the breach:
(24 the action required to cure sach breach: (3) 2 date. not ke than 30 days from the date the nolice s mailed to Borrower,
by which such breach must be cured: and {4) that failre fo cure such breach on of before the date specified in the nolice
may resul in acceleration of the sumrs secured by this Morigage. foreclosuce by judicial proceeding and sale of the Property.
Ihe notice <hall further inform Borrower of the right to reinstale affer acceleraiion and 1he right to asert in the foreclosuce
proceeding the non-exiddence of 2 default or amy oiher defense of Bosrower to acceleration and foreclosore. If the breach
i< ot cured on or before the date specified in the notice, [ ender at T ended’s option may dedlare all of the sums <wcured by
shis Morfgage to be immediately due and parable without further demand 2nd may forccfose this Morfzage by judicial
proceeding. 1. ender <hall be entitled 1o collecl in wch proceeding all expenses of foreddsure. incduding. but not hmited io.
rea<onahic allorney™s fee<, and costs of Gocumentarny evideace. aburacis and fitle reports. all of which <hall be additional sunrs
secured by thic Mogdgzaze.

19. Borrewmer’s Rizht fo Reimstate. Notwithstanding Lemder's acockdation of the sums socured by this Mortgage.
Bosroacr shall have the right 10 have any procochings began by 1endee to cnforee this Moilgage discontinued at any Time
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