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Ustrorn Corvenants. Borrower and Dender coverant and wine as fullows: .-
. Pavstint oF Pusciear sxo Ixtreisr. Borrower shall prompiiy pay wken due the principal of and intier on the in : hl

debrdness aridenced by the Nute, prepayment and lute charpes as provided in the Note, and the principel of and fnteet onoany
Future Advances secured by this Meaorteage

2 Fusws ror Taxes axo Issurancr. Subjat to applicsble hiw or 1o a wrtin waiver by Lender, Borewer shell pay oo ‘
I ender on the day manthly insallments o[ principal end interost are pavable under the Note, until the N ¢ & qoid in full, 2 sum
{herein “Funds™) cqual tu cnetuelfth of the yearly taxes and assessments which raay suain priosity ovee this Motgige, and ground
rents on the Popeny, if any, plus one neelfth of vesrly premimn inwallments for hazard insurance, plus onetwel{th of yearly pre-
w time by berder on the basds

mium installments fr mortgage insurance, i zny, il as reasonably estimared ipfially and from
of ssscssments and bills and reasomble estimates thereaf,
The Funds thall be held in an insitution the depiets er acoounts uof vhich are insured or granarned by a Foderal or «
sgency (including Lender if Lender i cuch an insitoiop). Lender +ha'l apply the funds 1o poy sid reves, 3sessments, insurance
premiums sod ground rents. Linder may o t charge for so h Ming and applying the Tunds. anzlyzing aid accours, or verifving and
compiling «aid ascsments and bilk, unles Lender pays Borsaaver inmerest ¢n the Fands and apphicable Bw permiss Lender 1o make
such 2 charge, Brrrewer 2nd kender may zpsce in writing 2t the time of execution of this M. ngage tht interest on the Funds dhall ke
p:H 1o Borrower, and unless such agreement is made ¢r arpliczble law requires wch interert t be paid, Lender <hall not be reuired
to pay BEorsower any Interot of earnings on the Tunds, Lender shall pive ro Parrower, withour chiree, 3n annual scoounting of the v

Funds showing credits and debits 1o the Funds and the purpote § ¢ which esch debit £+ the Funds was made. The Funds are pledgal

s zdditi nad security For the sums secured by this Morngege. <
1f the amouns of the Funds held by lender, tracher with the future meathly installmens of Funds payeble prier the «
due dams of taxes, assciements, insurance premiuvms and gn ved rents, sl excend the zmount requized o pay sid raxes, asess i

ments, insurance premiums ard ground mots as they fall due. such excess shall ke, @t Boszawer's cption, either prompty repaid 1
Borruwer of credind 1o Bunaer on mently insallmens of Furds. I the zmeunt of the Funds keld by Lender el mut be

suffcient 1o pay taves, 3ssessments, insurance premiums and grurd oot 2 v fall e, Boerower shall poy to {ender 2ny amount
necessery to mezke up the deficency within 30 devs fr.m the dote potce Bs meiled by Lander 1o Borrower reguesting paymert therood. ¥

Upon paymer: in full of all sums seured By this Mostg:ge, Lender shall prompily refund 12 Bomower zny Funds held By £
Lender. Il unfer peregraph 18 keoof the Proparny is scld ¢r the Property 1o ctherv acquited by Lender, Lerder shall apply,
1o bizer then immediztely prior 1o the sale of the Propenty or iz acquisition be Lender, any Funds keld by Lender at the time f
zpplication as a credit sgeingt the sums soured By this Mes

3. Aprircamox of Pavsests. Urless applicable b praides cthenvise, 2l payments received by Lerder under the Noe
and paragraphs 1 and 2 hereof shall e apried by Leader brst in payvmen: of ammrunts payahle 1 Lender by Borrower under paragraph 2
herenf. then to i <t payable on the Nute, then 1o the principal of the Nose, and the

4 Cispcrs: Liexs, Bomower shall por all taxes, asses-ments 2n] cilxr
Property which may 2:tiin 2 priority over this M- . and Yeazehadd pas < or wovnd tents if zny, in the manner provided
under parsgzeph 2 kered (roif nt i in s somr, by Borroner mubinz pamens, when due, dizectly ts the pevee thererd
B rrower shall prompely furnish mo Lender 2l N 1 due urder this parzzreph, 2nd in the event Burower shall male
payment directly, Borrowea hall promply furnish 1o Lender tescipss cridencing such pevments. Borrower shall promptly discharge
anv lien which kas priosity ever this M onigeges provided, that Borrower chall mot be reguized 15 discharge any such lien w0 Ying as
Bocrower shall agree in writing 1> the pa i secured by such lien in 2 menner 2ccepreble to Lender, ¢z <hall in
grod faith contest soch Len by, oo deferd enforcernt <f such Fen in, %
of the Txcn or forfeirure of the Propenty of aay part therend.

tices of amcu

-eat of the obll

rosecdings which (perste o prevem the enforcement

5. Hazsasp Ixtupasce. Borrswer shall heep the mprovements now exintizz nr hereefter rected on the Propesty jrcurad
sz ks by Sce. hezards inchuded within the e erieaded corerze.” znd such cher hzzards & Lender may reguize znd in cch
amounts and for wuch rericds as Lender may nquizes provided, tha Lendir shall Bt sequine thas tte smron: of sach coverege excend
that amownt of coverzge requised o per ihe sums secuzed by ik AL

The insurence carrier pruviding the insurance hall be heren by Boroner smbject 1o appooval by Lender; provided, thae aoch
spproval shall et be unscesnably withheld. All premiume en irsuzzace policics shell te pxd in the manner provided under parr
zreph 2 beref or, if oot poid in cuch minnmer, by Boopomer rukisg payment, when dre directly 1o the insuzance cerrier.

All insurance polides end recewals there f shall be in §rm 2ccepmeble 1o Lender and shill indude a wandan] mestgage
claue in fevor of and in fum acceptitle © Lender, lerder sholl huve the night 0 hild the pilicis 2] rengwals therect, ard
Beerower shall procopely furnish to Lender Al cepewsl esices 2nd 2l seceips of paid premiums. In the event of s, Birriaer hall
give promr notie 9 the insutance cairier ard Lender. leeder mev meke prof of Yss if pog made prompdy by Borower,

Un%ss Lender and Bocrosser ob
Property demeacd, provided such res s
impeized. H such retretion o fepeir B Do eciDamicaly feasible oz if the sevurine of this Mo
aowe proceeds shall be applied 1o the sums secured Ly this M rgeze, with the eaces, i any, pad o Boroner. If the Progerny .
is alandned by Borroaver, o if Borower £ 15 repoed 1 Lender uithin 30 days from the die notice is maikd by Lender o
Borscaver thet the insurance camier offers 1 seatle 2 cheim f.: insrence benebie Lender §s zutborized 15 collect 2d 2ppiy the insur-
ance precends 2t Lender’s cption either 1o retseiin o repsir - f tte P paty oz 1o the sums sevured By this Misigege.

erniie zpcee in whtnz, iremznoe proeeds shall b applied ©o zestoratin o repeir «f the
Gem o1 repet i ecvpnrmially fexdte and the sexurily of this Momgeze Isopo therels

Ubless Lender and Bosiowmer cilenwise zaree in wrming. any cuch applieetin of procecds to pringipa] shall oot exend €2
postrene the doe dete of the ooockly iouments roferred 1. in paracriphs | and 2 hese £ oo chirge the sy of such instailmente
I upder pirezraph 15 besecf the Frpaty is 20g iod by Lendor all righy, ard rev: of Borrouwer in and 1o any insurence .
pdicies and in 22d 1o 1the proacceds there £ reulting from damam ste Prpenty price 1s the sake o1 2equisition shall pass 1o Lendar
e the eatens of 1he sums secured by G Mucigeze immedizndy poi r oo such sale o cequisiien. :

6. Perservanes anp Muntexaxce of Peozervy; I vanorps: Coxponvivsms: Prasare Usir Devetosatears, Boorower
shali beep the Pr.perty in ged sepair ad shall ot st waste 7 permi Empaitmeni o diicibreda of tte Progenty ard chald
complr wizh the priviscos of any Bease i his Moprozae 55 on 2 Xaebdd T chis Mosizeze §s en 2 unit in a2 codupinivm 3
plineed unit deekpoen:, Buriwa doli perfoers all of Bomomer’s bt pider e dexlareton ¢f oveninl creating of g vern
irz the ound.eainium o plnned urit developmer.s, the brlnes aod roaletions f the condominium o plenned unit devehpment
20d comtitoen: documernis. If 2 cpdiminfom .o Linred unit devebipment nder is executed by Bommoanes and reoveded opether R
with this Mocigage, the conenants and ciemenis of such rider shall be incvepireted izt 2nd <hall amend :nd upplement the on- )
enants and spmcements o s Mooz as if the rider were 2 pent Resodf. :

s Prorocmiox of Leavar’s Szcumv. If Baroswir fells 1o petform the oovenasts and sorooments onl ned in this M gzzace, ;
ce if 20y zain @ privecding is ommenred which matorially affacts Lender’s terent in the Prpxrty, incloding, but pi Emited o {
(mincat & mzin, inwhency, ode enfircement. o1 FITIRIEMXDIS (1 pricecding: fuv hing a barkrupe « decedent, then Fender zt 3
Lender's (jein. upon noie 10 Burower, may mate such appearances, distusse such wms and nle axh acthn & k nevesany o
proveat Lender's inteaat, inchoding. 1 ot Emied oo disbarsement o reasmible 2itanes’s foe and ouy vpn the Pooperty @ <
make reuize. M Lender requiced mirigage insusante 25 < conditn of poking the ke secured by this Mortcage B.rooaer <hi'l
pev the promiums requited 1o ruintan axch irssrance in efect until such 12 23 the requisemarns frr sxch insurende Toir inaies
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