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TO HAVE AND TO HOLD all and singular ihe Property unto Maitgagee and Ihe successors of assigns of Mortgagee
forever.

AORTGAGOR covenants that Mailgagor is fa«tu'ly seized cf the Property in fee simple absolute, that Maortgagor has
good right and 1$ lantu'ly authorzed to sell, convey of encumrber the sarne, and 1hat the Property is tree and clear ¢f all
encumbrances excepl as expressly provided herein. hMoigagos further covenanis to warrant and forever defend ail and
singu'ar the Property unto Mortgagee ard the successors of assigns of Martgagee from and against Moiigagor and all
persons whomsoever lawiully claiming the same or any parl thereot,

PROVIDED ALWAYS, nevertheless, and i is the true inlent and meaning of Maorigagor and Licitgagee, that f Mol
gagor pays of causes 1o be paid to Marlgagee the debt secured hereby. ihe estale hereby granted shall cease, determine and
be ulterly nutt and void. otherwi.se said estate shall comain in fult force and elfect

IT IS AGREED that Mortgagor shalt be entitied to ho'd and enjoy the Property unti a Detault as heren delined has
occurred
MORTGAGOR further covenanis and agrees with Morigagee as follows:

1. Assignment of Renls and Profils. As further secunty for all sums secured by this Mortgage, Mortgagor assigns
to Mortgagee ali rents and profits arising from the Propeity. provided hoaever, 1hat so long as no Detauli as hereinalter
defired has occurred, Morigagor shall be entitled 1o collect ard retain ail such rents and prehits as the so'e property of Mort
gagor without accounting 1o Mortgagee therefor.

2. Maintenance. Morigagor will maintain the Property in good condition 2nd repair and wiil neither permit nor aliow
waste thereol Mortgagor will promptly repair o1 restore any po:tion of the Property which is darnaged or cestioyed by any
cause whatsoever and will prompliy pay when due all costs and expenses of such repair of restoration. Morlgagos witl not
remove of demolish any improvement of fixture which is now or rerealter part of the Proge:ty and vt cul no tmdear on e
Progerty vathoul the express written consent of karigagee Mo:tgagee shali be entit'ed 10 specific performance of the
prosisons of this paragragh.

3. Insurance. Morlgagor viil keep all improvements and tdures which are no# or hereafter pant of the Properly
insured by such company of comparres as Mortgagee may reasonably approve for the full insurable valye thereof agairst all
risks including. if coverage is avaiable, flood and earthguake. Such insurance will be payab'e to Mortgagee as the interest of
Morigagee may appear pursuani to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Moitgagee and will not be cancelable by either the insurer or tre insured without at least ten o
days prior virilien notice to Mortgagee. Mortgagor herety assigns to Mortgagee the nght 1o coect and receive any indemnity
payment otherwise oaed to Morigagor Lpon any policy ol insurance insunng any pottion of the Prope:ty, regardiess of
whe'ner Mortgagee i1s named in such policy as a person entited 10 co'lecl Lpon the same. Any indemnity payment rece.wved
by Mortgagee from any such poficy of insurance rmay. at the option of Martgagee, (i) be app'ed by Mortgagee 1o paymeai ¢f
any sum secured by his Morigage in such order as Morigagee may determune of (1) be apglied i a manner determned by
Mortgagee to the replacement, repair of restoration of Ihe DOILon of ire Property damaged o desiroyed of (iii) e released 10
Morigago! upon such cond Lons as Morigagee may determ.ne of (V) be used for any combination of ihe foregong puipdses.
No porion of any indemnity payment which is app'ied lo rep'acement, repait or resioraion of any porlon of tre Prope:ty of
which is re'eased to Mortgagor sha'l be deermed a payment 2gainsi any sums secured by this Mortgage. Morigagor wit keep
the Properly continuousiy insured as herein required and wilt detiver 1o Morigagee the erignat of each policy of insurance
required hereby. Kortgagor wiil pay €ach premium com.ng dug 01 any such poticy of insurance and wil detiver 10 Morigagee
proo! Of such payment al ‘east ten {10} cays prior ¢ the date such prémum wou'd cecome overdue of delinguent. Upon ine
erp1al on o terminalion of any such policy of insutance. Motgagor wo i furnish (0 Morigagee at Teast fen {10} days or:0f 10
such expraton Gf lerminal on ihe ofig'ra’ of a reresal o replacement policy Of insuranCe meeling ihe 1eGuIrerents rerech.
il Morigagor ta's to insure the Property as tere'n requred Morigagee may aller ¢Vng ten {10) G255 arhien nGhoe 10 Mot
gagor 5o insure the Property in the pame of Worigager or in the rame ¢ Moiigagee o Toin. & tre premiums for &7y SuCh
insurarce oblaned by Morigagee shalt be the ob'igation o norigagor. Upoa foreciosyre of this Morigage. all nght, tte and
interest of Morigagor in and 1o any policy Of insurance upon ihe Property which is in the custody of Merigagee, inciud ng the
rght to unearned Gremiums, shativest.alne curchaser of the Picpe:ty at {oreticsure. and Worigagor hereby apponts Mort
gagee as e alierney 0 fact of Worlgage' 1o 2ss'gn @'l gt e and inter gagor inand 10 ary such po'icy of
incirance 10 such puicnaser. THs appoiniment 15 coup’ed wilnan interest a~d shali pe irrevocable.
4. Taxes and Assessments. Rforigagor &1 02y &) 12183, ascessments ard other crarges whith constivle o7 are
secured by @ Fen Lpon ihe Progerty which is supenor io ire Len of s Moricage and wol detLer to Mortgages prost ¢
payment ¢! ihe same not less han ten (10 days gnior 1o the dale re save Eacomes delnooent proeaded, boagver, thas
Mi5rgager shatibe entl 2d by oGt 2R proceed rgs 10 contest e amiuni & va' gty G $uCh tax. assessrent o charge
s0 long as the coi'e -eciosute o he Fena upon 1he Property s stayed dunng the pandency c! such
proceed ngs and Mericano’ Geposiis woh the autne: ty to P eh such far, assessment of charge 15 paysb’e of &R Woricagse
approprate seculily for peyment of ihe same, tonsther with any applicel’e inlerest and penaites, shou'd the same b2
gelermred duee~dcn g,
5. Expenditures by Mortgagee. if Morigagor '35 10 Mmake payment fo7 1esicEton of repair ¢f the Property. for
insurance premiums of o7 1axes, assessmenis or other chargas as reg.red in tn's Woitgage, Kciigagze may. bul sha'i NGl
ba co'gated 0, pay 107 the same, 2nd any such pa,ment by Wotigasee w be secured Dy ns MLrigage ard have Ine same
rar ard orority as ke princpal debl secuted gby and pear irtetesi from the da'e ¢ paymeni at ihe lega! rate. Paymenis
made ‘o7 tases by Moiigagee sha'l be a fislien ¢a the Propeily 'O ihe exient O ihe tzres sopady merest irom ihe g2l
G! pa,ment, regard ess ¢! the ranx and crigsity OF s Worigage. Morigagor shatipay 10 Vootgzgee i cash on demand an
amount eq.al 1o any payment made oy Morigagee poursuant 10 s pategrep” O'us wletest thareon as feren orov.ged.
6. Condemnation. M origagee shali be entiled 0 e made a patly 10 ard (¢ particpste in any oroceed M.
foimal of informal, for cordemnation of aCquisilion pursuant 10 £oaST o eminent gomain of any porlon of the Prope: LIS
G200r hereby assigns to Morigag=e the rght ic cotlect amd reCelve any Cayment o7 zvzrd to which Moslgapo: wou'd olter-
ted by teason o condeminglon ¢ agguisition rarsuant 10 pesner of eminen! doman of 3y porton of the Proper-
Yy Any such payment or zaard receved Ly Morigages may. 21 the cotion of Worigasee. (i b2 app' o3 by Morigagee 10
paymen! ¢f any sums secured by this Mortgaga in such oroer as Morigagees may Geteimine of (i) D2 2ppiied in @ manner
deternined by Mortgagee 10 the replacemen of the porion ol the Propeily 1zven g0l 0 the 1epa s Of fesioralon of ihe
rerraining portion of e Froperty or (i) be refeased o Lioeicag0r LHCN SUCh CONGILONS as Wotigagee may delerming o iV
be used f07 27y COry 13700 ¢! ine f0reqoing pIrpsses. Tvo (3100 of an indemnity payment which is arp’ed lo replacement.
1epaiT Of te3101at0n of 2ry porton of ite Property or which is te'eased 1o W orlgagor shall be deemed a payment agansi any
sums secured by this Moigage
7. Transler. Al ihe oplion of ihe Worigasee, the incedledness secured by this Werigage sha'l become due and
fayav'e if, wiihout the wrillen Consent o e Miorigagee. the Worlgasor shall comigy anay ine moilgaged premses. o Jf e
e shall become ves.&d in any 6ihgr person in gry manaer whalsoever olber inan by ceath of the Moigagor. itis undar-
siood and agreed hat in consieration for the consend of the Moiigagee (o any ransler ¢f Lie to the mosigazed premises,
the Yorigagee al i1s ophion may chaige a l0an lransie tee and Or reg Jise changas in ihe rate of interes). term of loan.
Moy payments of princpal and interest and Olher lerms and cond Lons o this Morlgage and'or the liote secuied herely.
8. Delaull. The occurrence of any of ihe [otiow'ng events sha'i be ceemed a Delauil under s Loeigagel
(2) failure Gf Moiigagor 10 pay any instaiment ¢f princpal o inlerest Lpon e Note o Npies beieky secured when
[+ 31:

oy faiture of Morigager to pay 2ny olher sum secured by this Mistgage when duel

(C) lai'ure of Mongagor o cbsene oF peIiorm any conenanl of gjreement set forin inthis Morigage o in gny 020
agreement en‘eied im0 betaeen the Morigagor and Neiigagee with respect lo the injebledress hereby secured
vathin t2n (10) days fhion rg the giving of nolce by Morlgagee 1o 1r5rig2901 10 gbserve or perform the same. &

() ad;udcation ¢f Morigagsr as ba v upl. e admission by Moslgagor ¢f an inablily lo pay the debis 0f WMot
Gagar as hey matute. assigiment of the assets Cf Voiigagor tof the bernelt of credilors. request of petition by
1ronigags: for the appoiniment of a recever. lrustee o conservalor of fre assels ¢! Morigager o for ]
reorganization of bauidation of Lrorigagls. of acarescence by Morlgagor to ary such reguest or peliton mace Ly
ancther peison
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