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Lender's writlen agreement or applicable law. Borrower shall pay the amount of all monigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this peragraph 7. with interedt thereon, shall become additional
indebizdness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notie from Lender to Bosrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from fime to time ca outstanding principsl undee the Note unkess payment of
interest at such rate would be coatraty to applicable law, in which event such amounts shall bear interest at the highest rate
permissible undee applicable law. Nothing contained in this paragraph 7 shall require Lendee to incur any expemse of take
any action hereunder.

8. Taspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property, peovided
that Lender shall give Borrower notice peior 1o any such inspection specifying reasonable cause therefor related to Leoder’s
interest in the Property.

9. Condemmation. The proceeds of any award of claim for damages, direct of consequential. in connection with any
condemnation or other taking of the Property. of part thereof, o for conveyance in bieu of condemaation, are hereby assigned
and shall be paid to Lender.

In the event of a totsl taking of the Property. the proceeds shall be applied to the sums secured by this Morlgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree In writing. there shall be applied to 1the sums sevured by this Moctgage such proportion of the procesds
as is oqual to that propoiticn which the amount of the sums secured by this Morgape immediately priot to the date of
taking bears to the fair market vatoe of the Property immediately pricr to the date of aking. with the balance of the proceeds
paid to Borrower. .

1f the Propery is abandoned by Botrower, o if. after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages. Borrower fails 16 respond 10 Leoder within 30 days after the date such notice &
mailed. Lender is authorized to collect and apply the procesds. at Lender’s option, tither to restoration of repair of ihe
Property of to the sums secured by this Mortpage.

Unkess Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the moathly instaliments referred 1o in paragraphs 1 and 2 hereof o change the amount of
such insaliments

10. Bocromer Nof Redexsed. Futension of the fime for payment or modification of amartization of the sums secured
by this Morigage granted by Leader 10 any successor in interest of Booner shall not operate 1o rekase. in any manner,
the lizbility of the criginat Borrower and Borrower's successeds in interest. Lender shall not be required to comimence
procesdings against such sixcessor or refuse 1o extend time for payment of otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Rotrower™s soecessors in interest.

1f. Forbearsuce by Leader Not 2 Walver. Any forbearance by 1 ender in exercising any right 'or remedy hereunder. or
otherwise affoeded by appticable law_ shall oot be 2 waiver of or preciude the exercise of any such right of remedy.
The procurement of insurance of the payment of taves o other ens of charges by Leoder shalt not be a wairer of Lender's
right to accekerate the maturity of the indebledness secured by this Monigage.

12. Remedies Comstative. All ramedies provided in this Morigage are distinct and cumulative to any cther night or
remedy under this Mortgage or affocded by Taw of equity. and may be exercised concurrently, independently or successively.

11, Successors aad Assigas Bound: Joist and Scveral Lisblity; Capthons. The covenants and agreements herein
contained shall bind. and the ights herevader shall inure to. the respective successors and 2ssigns of Lender and Borrower,

bicct to the provisions of paragraph 17 bereof. ANl covenants and agresraeats of Borromer shall be joint and several.
The captions and beadings of the paragraphs of this Mongage are for coavenence only and are not (0 be used to
interpret o define the provissoas hereol.

14. Notice. Except for any notice required voder applicable law 1o be given in another mannes, (33 any oolice 1o
Borrower provided foc in: this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Addsess or ai such other address as Bocrower may designate by notice 1o Leoder as provided herein, and
{b) any motice to Lender shall be givea by cevuficd mail. retum receipt requested. to Lenders address stated berein o lo
soch cther address a8 Lender may designate by notice to Borrower as peovided hercin. Any notice provided for in this
Morigage shall be deemed 10 hive been given o Borrower of Lender whea given n the manoee designated becein.

15, Uniform Morigage; Governing Law: Severabiity. This form of maongage combines uniform covenants for natinal
use and noa-uniorm covenants aith limited variations by jurisdiction to constitute a uniform security instrumenl coveneg
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property s Jocated. T the
event that any provision of clause of this Mortgage or the Note conflicts with appiicable law, such coaflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mostgage and the Note are declared fo be severable.

16. Bowrower’s Copy. Borromer shall bx furnished 2 conformed copy of the Note and of this Mortgage at the time
of evecution of afier recordation bereof.

17. Traasfes of the Property; Assumption. 1f all or any part of the Property of an interest thecein s sold or tramsfzrred
by Bocrower without Leoder's prior writien comsent, excloding (a) the creation of a Iz or encumbrance subordinate fo
this Modigage. () the creaticn of 2 purchase moncy security interest for household agpliances. o) a tramsfer by devise,
desceat or by optration of i upoa the death of a joint tenand of (di the grant of any Jeaschold interest of three years of Sess
not contaiaing an opekon ko purchase. Leadcr may. at Lender's oplicn. declaze alt the sums secused by this Mortgage 1o be
immediately due and payatle. Leoder shall have waived such opticn 10 accelease if. prior to the sale o0 transfer. Lendes
and the person t¢ whom the Property is 10 be sobd or transfeesed reach agroement in wriing that the credit of sach person
is satisfactory 4@ Lender and that the interest payable on the sums secured by this Morigage shall be at such raie a5 Lender
shall request. I Lender has waived the optice to acceleraie paovided in shis parageaph 17, and if Bomower's sucoessos in
interest has executed 3 wrilien 2sumplion agreement accped in writing by Lender. Lendes shafl release Borrower ftom all
cbligations under this Moagage and the Nete.

If Lender exercises such optica 10 acelerate. Feader shalt mail Borroaer notice of aceleration in accordance with
paragraph 18 bercof. Such notice shall provide a pericd of not Jess than 30 days from the date 1he notice is maded within
ahich Boeroner may pay the sums deciared doe. Tf Borrones faiks 1o pay such sums peae 10 the expiration of such pernod,
Lender may, withou further sotice of demand on Bocroner. imele any remedics permitted by paragraph 18 hereol.

Now UsiroaM CovENAsTs. Borroaer and Leoder further covenant and agree as follows:

15. Accdderaion: Ressodics. Fucepl s provided in parsgraph 17 beicof. wpon Borromer’s breach of smy covemant
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19. Borrewer's Right to Reimtale. Notwithstandmg Ecadet’s scckrioa of the sums secured by this Moetgage.
Bocrower shafl have the rght 0 have any procecdengs begun by Lender Fo enforce thes Mongage discootinued at any fane
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