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UNiForst COvEnanys. Borrower and Lender covenant and ageee as folkows:

_ L. Paymeat of Priscipal sad lalcresl Boveower shall prompily pay when doe the principal of and interest on the é

indebicdness evidenced by the Note, prepayraent and fate charges as provided in the Note, and the principal of and interest 1

on any Future Advances secured by this Morigage. . i
2. Fusds for Taxes and Insurance. Subject 1o applicable law of to a writfen waiver by Lender, Borrower shall pay !

10 Lender on the day moathly instaliments of principal and intcrest are payable under the Note, until the Note is paid in full, :

2 sum (hercin “Funds™} ¢qual 1o one-tuellth of the yearly taves and assessments which may attain priority over this

Mortgage. and ground rents on 1he Property, if any. plus one-tuclfth of yearly premium instaliments for hazard insurance,

Qlus oot-twellth of yearly premium instaliments for moctgage insurance. if any. all as reasonably estimated initiatly ard from . 3
time 10 time by Leader on the basis of assessments and hills and reasonable estimates thereof. ) . i
The Funds shall be held in an institution the deposits o acvounts of which arc insored of guaraniced by a Federal or ! ¢
state agency (including Leader if Lender i such an institution). | eader shall apply the Fuads to pay said taxes, assessments, : : T
k>

insurance premiums and ground remts. Lender may not charge fae so holding and applying the Funds. 2nalyzing said account,
or verilying and compiling said assessmeats and bills, unless Lender pays Borrower interest on the Funds and applicable law :
permits Lendor to make such a charge. Borrower and Lender may agree in writing a1 the time of execution of this : ¢ sl
Moctgage that interest on the Funds shall be paid to Borrower. and ualess such agreement is made or applicable Taw : : w
: requires such interest fo be paid, Lender shall nod be required 10 pay Borrower any interest o carnings on the Funds. Lender .

{ shall give to Borrower. without charge. an anaual accounting of the Funds showing credits and debits 1o the Funds and the e
purpose for which each debit to the Funds was made. The Funds are pledged as additiooal security for the sums secured Do
by this Mortgage. .

I the amouat of the Funds held by Lender. togerher with ihe future monthly installments of Funds payable prios to :
the due dates of taxes, assessmeals, insurance premiunts and ground reats, shall exceed the amount required to pay said tates,
assessmeats, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's oplica. cither
promptly sepaid to Borrower of credited to Borrower cn moathly imstaliments of Funds I the amount of the Funds
held by Lender shall not e sufficieot 10 pay 1a1es. assessments, insurance premivms and ground rents as they fall due, .
Borrowee shall pay to Lender any amount necessary (o make up the deficiency within 30 days from the date notice is mailed i
by Lender to Borrower requesting payment thereof. ;

Upon payment in full of all sums secured by this Maorigape. Leader shall prompidy refund to Borroaer any Funds
feld by Lender. If under paragraph 18 hereof ehe Propeay is sokd or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prioe 10 the salke of the Property or its acquisition by Lender. any Funds beld by
Lender at the ume of applicalion as a credit againsd the sums sevwred by this Moagage. .
: 3. Application of Payments. Unless applicable law pronides otherwise. afl payments received by Lender uader the :
i Note and parsgraphs | and 2 hereof shall be applicd by Londer fint in payment of amounts payable to Lender by Borrower
i voder paragraph 2 hereof, then lo ipterest payable on the Note, then ia the principal of the Note, 2nd thea o interest and H
: principal on any Future Advances.

4. Charges: Liens. Borromer shall pay all faxes, assessments and other charges. fings and impositions attributable to
the Property »hich may attain a priority over this Mortgage, and beaschold paymeots of ground rents, if aoy, in the manner
provided under paragraph 2 hereol or. if not paid i such manner. by Botrower making paymcot, when doe. directly to ihe
payee thereof. Borromes shall prompily furaish 10 Lender all sotices of amousts duc under this paragraph, aod ia the event
Bocrower shall make paymeot directly. Borrower shall promptly furnish to Lender receipts evideacing such payments.
Borrower shall prompily discharge any Tiea which has priority over this Morigage; provided. that Borrower shall not be
required 1o discharge any such Iien so Joog as Borrower shall agre< in writing 1o the paymeot of the otdipaticn secured by
such lien in 2 manner accepiablc to Lender. of shall in good faith content such bica by, or Sefend eaforcement of such lien in,
Tegal provecdings which operate to prevent 1he caforcement of the e or fodfeiture of the Property or any part thereod.

5. Harad Taswrance. Borrower shall Loep 1he impros cments noa existing of bereafier etected ca the Property insured
against koss by fire, hazards included within the term “extended coverage™. and such othes hazards as Lender may sequire
and in such amounts and for such periods a5 Lender may require; provided, 1hat Lender shall not require that the amount of
such coverage excead that amount of coverage required 10 pay the sunss secured by this Morigage.

The insurance carrier providiog the insurance shall be chosea by Borroner subject 1o approval by Leader; provided,
that such 2pproval shall pot be unseasonably withheld, Al premiums o insurance policies shall be paid in the mannes
peovided under paragraph 2 bereof or, if not paid in such manner. by Borromer making paymest, mhen duoe, &irectly to the
ISurance Carees.

AN josurance policies and renewals thereof shall be in form scoeptable (0 Lender aod shall include a standand mortgage
clause in favor of and in form acceptable 10 Leoder. Lender shall have the right 10 hold the policies and reacuaks theref.
and Borrowner shall promptly furaish to Leoder all remewal notces and alk receipts of paid premiums. In the eveat of Joss,
:’NI'OI'N shall give prompt potice to the imsurance carricr and Lender. Leoder may make prool of Joss if not made promptly

y Bosrower.
: Unless Lender and Borrower cchewise agree in writing, insurance proceeds shall be applied to restoration or repair of I
! the Property damaged, provided such restoration ©f Fepaic is economically feasidhe and the secarity of this Moctgage 1 H
: not 1hereby impaired. I such restoration of repair s ot cconomically feasible o if the socurity of this Movrigage would
bcimpnifcd.lhﬁnsurmprmksbﬂlbcapplicdlomemuw:cdwtbis}lmpge_uiththcaccss.ifeay.paid }
: 10 Borrowee. 11 the Property is atandoned by Bocrower, o if Borroser faiks 10 respood to Leoder within 30 days from the
i date potioe is muled by Leoder 1o Borrower that the insurance carrier offers (o setthe a claim for insurance beneSts, Lender i
i Baﬂhmmmmwam&nmpmam‘smdwloreswntioaoerquiroldzI’mpcny H ¥
; o 50 the spms secured by this Morigage. ; }
; Woless Lender and Bocrower otheraise agree in mritisg. any such application of preccads o principal shall pot eatnd ‘ .
orpoumlhcdudaledlhenwuyhmumdsrc&rrcdminporquphslmdll:mao{orcbmgelheumo{ i .
such installments. 3 under paragraph 18 bereof she Property is acquired by Lender, all night, title and isterest of Boerower i N
inandtoanyinanncepdidumclinandlodnprmm:w(tmnlting!mmdamgelotb:?ropcﬂypri«lotbesa!e : :'._
oracquﬁiﬁonshllpmloundn:omtcucmdﬂnmmcdbytﬁs_\Iong:gcimﬁxdiudypdoﬂowcbsalcot L‘
o N . 1
6. Presenatica sad Maistensace of Property; Leascholds; Condomininms; Plassed Unit Desclopments. Borromer :
Mk«pﬂxe?mpmyingoodupﬁtamsbﬂmcmi‘m«wtmiaimpirmardn«iomimonltl’rqvm)r : f
and shall comply with the peovisicas of any lease if this Morgage is on a Jeasehold. § this Morigage is on 2 uvoit ia a2 ;
coodosaionm of a planned uss devtlopaseat, Bosroaer shall perform a8l of Bosroner’s cbligations under the declasaticn
or covenants creating of governiog the condoaunium o planoed unil development, the by-fans and regulations of the
condomiaum of pl ‘M&WMMMMH:M@«M«HMM
sider is cwecuted by Bomower and recorded wogether with this Mortgage, the covenanls and agrocments of sich nder N
shall be incorpoeated 1nto and shall amscnd and sopplemcat the corcaants and agreemenis of this Mortgage as if the nder
were a part hereol.
7. Pretectiom of Leader’s Seconity. If Boaaroser fafs to perform the covenants and agrecmeots conttined in this
Movigage, of i aay a0 of proocodmg it commenced which materially affects Lender's intecest in the Propeny.
nchading. but not hmsted 0, copinent Somaio. insohency, code ealorcetacol, of arrangements o6 procecdings invobing 2
taskropt or decodent, then Leader at Lender’s opton, upca potice 10 Borroner, may make such appearances. daburse sich
soms and take soch ation as i pecessary B0 procect Lender’s interest. inclodmg. bot not lmited to, dabussement of ..
reasonable ativney’s foes and eniry upon the Property to make zepairs. If Lender required morigage insrance a8 a Ll
ctu&limofmkinglbelmnstcwdbylhisslmyge.wmﬂmpaydncpummmtuimllomainténsxxh ’
igsurance in ¢lfect vntill such tme 33 the requirement for such inswrance Terminates ia aocordanc: with Borrower's and
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