e 101D e 272

in accordance with Borrower's and Lender’s svritten 2grecment or spplicable law. Borrower shall pay the amount of all moungage in-
surance peemiums in the manner provided under paragraph 2 heseof. :
Any amounts disbursed by Lender pursuant to this poragraph 7, with interest thereon, shall beeome additional indebtedness g Y
: «f Borrower secured by this Mortgage, Unless Borsower zntrlfndcr agree to cther terms of payment, such amcunts shall be payable
i upon notice from Lender o Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on cutstanding principe) under the Note unless payment of interest at such rate would be contrary o
applicable law, in which event such amounts shall bear interest 3t the highest rate permissible under applicable liw. Nwhing con-
tained in this parageaph 7 shall require Lender to incur 4ny expense of uke any action hereunder. : 1
8. InspEcmion. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided 4
that Lender shall give Bomower notice prior to any such inspeciion specilying reasonable cause therefor relsted to Lender's interest
in the Property.
9. Cosxpesxarmion. The proceeds of any award o chaim for dimages, dizect or consequential, in connection with any con-
demnstion or other taking of the Property, or past thereof, or for conveyince in Beu of condemnation, are hereby assigned and shall
be paid to Lender.
In the event of 2 tota]l taking of the Property, the procexds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Bosrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the preceeds as is equal to that proportion
nhich the amount of the sums secured by this Montgage immediately prioe to the date of taking bears 1o the Fair market value of the :
H Property immediately prior to the date of taking, with the Wlance of the proceeds peid to Borcower. i
: I the Property is 2bandoned by Borrower, of if, after notice by Leoder to Borower that the condemnor offers to make an
award oc settde a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is miled, Lende
is authorized 1 collect and apply the proceeds, at Lender’s option, eitber 1o restoraticn or repair of the Peoperty or to the surs
tecured by this Mortgage. .
Unless Lender and Boerower ciberwise agree in writing, 2ny swh application of peoceeds to principal shall not extend o
postpone the due date of the monthly installinents referred to in paragraphs 1 and 2 Eereof or change the amount of such installmenss.
10. Bosrowem Nor Reveassp. Extension of the time for payeent or modibcation of amoctination of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Borrcwer shall not operate 1o release, in any manner, the Kability of
the criginal Bocrower and Borrower’s sixcessors in inrerest.  Lender shall nce be required to commence proceedings 2painst axh suc-
cessor of refuse to extend time for payment or ctberwise modify amortization of the sums cecured by this Meortgage by reason of any
demand made by the coriginal Borrower and Borrower’s sucvessors in interest.
11. Fommeamance 3¥ Lexvix Nor & Waner Any falearance by Lender in exercising any sight ot remedy hereunder,
i ct othernise afforded by applicable haw, shall not be a2 wiiver of of predude the exercise of any such right or remedy. The procure
moett of insurance or the payment of taxes or other Lens or chargss by Lender chall not be 2 waiver of Lenders right o accelzrate
the maturity of the indebtedness secured br this Mongage.
12. Ressones Comuvarive. All remedies peovided in this Mortgage are distinet and cumubitive to any oeber right of remedy
acder this Mortgage or affurded by hiw o equity, and muy te exercised coocurrently, independently of successively.
: 13. Successors axp Assicxs Bouxo; Joint axp Seviraa Luminrry; Carmions. The covenants and agreements berein con-
¢ tained shall bind, and the rights bereunder shall inuse 0, the respestive successors and assigns of Lender and Borrower, subject to
; the prvidons of paragraph 17 berecd. All covenants and agreements of Borrower shall be joint and several The captions and head-
ings of the paragraphs of this Morgege are for conveniente ¢nly and are pot to be wed to interpres ¢ defioe the provisions bereof.
14. Nomice. Except for any potice required under 2pplicable liw to be given in anctber manner, (3) any nctice 10 Borrower
i provided for in this Mortgage shall be given by mailing such potice Ly certibed mail addressed 1o Borrower at the Property address o at
! such othex address as Borower may Jesignate by notice to Lender as previded berein, and (B) any motice to Lender shall be given
i
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by certibed mail, retum receipe requested, to Lender’s address stated berein o 10 sixh other addiess a5 Lender may designate by 3
notice 9 Borrower as provided berein. Any potice provided for in this Mortgage shall be doemed 10 bave been given w0 Bomower g
o Lender mben given in the manner designated bercin. i
; 15. Ustrors Morrcace; Goserxeee Law; Severamury. This form of mutgage combines uniforn covenants for naticesl
: use and noo-uniform covenants with himied varfations by jorisdktion to constitute a uniform security instrument covering real
! property. This Mortgage shall be governed by the hiw of the jurisdictiocn in which the Property is located. In the event that any
provision of clause of this Mortgage oo the Note cooflices with appbable hw, such conflict shall not affect cther provisions of this
Mortgage o the Note which can be given effect without the ccolticting provision, and 1o this end the provisions of the Mortgage
snd the Note are dechired to be severable.

16. Bosnowrx's Corv. Bomower shall be fornished a conformed copy of the Note and of this Mortgage at the time of
executicn o #ftes reaedation bevecd.

17, Taaxsezr or 1ax Proreary; Assumrenox. If all or any pant of the Propaty or an interest therein is sold o transferred :
by Bocrower without Lender’s pria writien consent, exduding (2) the aetiva of 2 ben o« encumbtance soboedinaze 1o this .
Murtgage, (b) the creacion of 2 purchise toooey security interest for bousehold appliances, () 2 wzndfer by devise, descent or by
openatico of law upen dhe death of 2 Juint tenant o (d) the grant of aay leasehodd interest of three years or less bt cootaining
an opticn to purchase, Lender may, at Lendce’s option, declare 3]l the sums secured by this Mortgage 1o be immodiately due and :
pavable. Lender shall have waived such option 10 accelerate if, pritr w0 the sale oc tnmsfer, Lender and the person 8o whom the H
Property is 10 be sodd ¢« transferred reach agreement in writing that the credit of such person is satisfacsory 0 Lender and that the
inzerest payable on the sums secured by this Mongage shall te at sch rate a3 Leonder shall request. Jf Lender bas waived the
sption 10 accelenate provided in this pngph 17, and if Borrowers sixoessor in interest has executed 2 written assumpticn agree-
ment accepied in writing by Lender, Lender shall release Borrower from all cbligations under this Matgage and tbe Nete.

If Lender exercises such opton 10 acoekerare, Lender stull mail Borrowrer notice of acceleration in acocedance with pana-
graph 14 bereof. Such potice shall prvide a period of oo Joss than 30 days from the date the putce & mailed within which
Borrower smay pay the rans dechired doe. If Borrower faiks 0 pay such sams pricr o 1he expinga of such period, Leoder may,
without further notice ¢ demand on Bocrower, invcke any remedies permitied by panagraph §8 berecd.

Nox-Usiroas Covexasrs. Borower and Leoda funtber coacnant 20d agree a6 folbows:

18. Accrreravion; Reseores. Except as peovided in poragraph 17 keveof, mpom Borrewer's breach of any oovewamt co sgrec
st of Eorcower in this Mortgege, includizg the cotexants to poy when due smy sums secured by this Mortgage, Lender peior 10
scceleration shall mail xotice 1o Bocroxer s provided in poragrezh 14 hereof speciping: (1) the brecch; (2) the octicn regaved »
cure such breach; (3) a dute, ot less than 30 days from the dote the notice is wuiled 80 Borvower, by whick sxch breock must be : ;o
cured; oxd (4) thet failwre to cure such breack om oo Lefore the date sgecifed in ke wotice =ay result in acceleration of ke sums se- .
cured by this Morigage, foreclossre by judicial groceeding and sde of the Progperty. The xotice skall furtter inforsa Porrcaer of the
right to reinstate after wocelerstion and the right to assert in he fwecksure proceeding ke nox-existence of a defaslt o any cther
defesse of Borower to occeleration and [orecloswre. If the Freach is mot cured cm or before the date specifed in the wice, Lender
at Lexder's cprion way dechave oll of the sums secwed by this Morigage ¢ be immediczely due and paycble withomt fusther depend
and muy foreclose this Mortgage by jadicial proceeding. Lender skill be entitled to ccllect in such groceeding <Ml eaxpesses of foe-
clossae, including. but wot Excited b, reavomable ctivrnes’s fees, exd conts of dwaumentary eiidence, abstracts and title reports, ol of whick:
i sk2l be aldiiwal sums secared By this Mortgage.
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s 19. Eowzowiz's Rycar 1o Recstne. Nomithdtunding Lendars acoeleration of the sums seamed by this Muntgage, Bos- .
o roorer <2211 have the right 1o have any proceedings begun by Lerder to enfunce this Merigepe dicontineed 2t any timwe privr 20 . ;




