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authorizad ad ditcaed o make payment for such loss directly 1o the Mantgagor and Morgagee jointly,

wiay be applicd by the Morgagee at its opuon éitha 1o the reduction

In the” event v Torcchsure of this

cerned 15 herchy
and the Insurance |Jr()(u1|\'_ or any part thoreaf,
of the indebtednes hereby secured or o the 1estordion of the propaty duanmged.
mortgage, or other wanlor of dile © the morigaged preatises in extinguishuient of the indebiednes secured hereby,
all right, title and interest of the Mongagor in and 1o any instance polidies then in foree shall pass w the purchaser or

grantee.

6. “That he hereby assigns all the rents, issucs, und profus of the mortgaged promiscs from and sl any defauh
hercunder, and should lrg:t? procecdings be instilnied pursuant o this imsttument, then the Mongagee shall have the
right to have appointed 4 recener of the rents, isues, and profis, who, alter deducting all charges and expenses attend-
ing such proccadings and the cxecution of his wust as reeciver, shall apply the residue of the rents, sues, and profus
roward the payment of the debr secured hercby.

7. Without aflecting the Nability of any person (other than any parson releasad pursuant herews) for paymem of
any indebtedness sccured hereby, and withour atfecuing the priority or extent of the i hereof upon any property not
specifically relcased lmrsuanl horeto, Mortgagee may at amy time and from time w time, without notice zn({ without
limitation as 1o any legal right or privilege of Morigagee:

(a) Releasc any person liable for payment of any indebredness sccured hereby; (b Extend the ume or agree to
alter the terms of payment of any of the indebtediness; (€) Awept additional secutity of any kind; (d) Release any prop-
erty sccuring the indebredness: (€) Consent o the areation of any easement on o1 over the premises or any covenants

restricting use or occupancy thereof.

1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed umil there s a default under

this morigage or in the note (3} sceured hercby. M the Mortgagor shall fully perform all the terms, conditions, and cove-
nants of the mortgags, and of the note () stewred heaeby, then this moitgage shall be null and void; otherwise to remain
in full force and vittue. 1 there is a delault in any of the terms, conditions, or covenants of this morigage. or of the note(s)
secured hereby, then at the option of the Morigagee all sums then owing by the Mottgager to the Mongagee shall become
immediately due and pasable and this morigage shall be foreclosed. Shoutd the Motrgagee become a party to any suit
involving this mortgage or the title w the premises desaibed herein (excluding legal procecding instituted for fore-
closure or for the cotlection of the debt secured hereby) all costs and expenses reasonably incurred by the Mortgagee, and
a reasonable aworney's fee shall be secured hereby and shall become duc and parable thirty (30) days atfter demand.
Should any legal procecdings be instituted for the foreclnsure of this mortgage, or should the debt sceured hereby or amy

art thereof be placed in the hands of an atwwrney at Law for collection by suit or othawise, all eosts and expenses includ-
ing reasomable aterney’s feos shall be sccured hereby, <hall become due and payable immediately or on demand, and
may be recorered and collected hereunder. The Morgagor waiies the benelit of any appraisement laws of the State of

South Carolina.

The covenants herein contained shall bind, and the bLenchits and advantages shall inure to, the respective heirs,
executors, adminisuatons, succoors, and awigns of the partics kace. Whenever used, the singular numbxr shall include
the plural and the singular, the uw of any gender shall be applicable o alt gendas and the term “Morigagee” shall in-
clude any payce of the indebtedness hereby sccured or any trarferee thereof whether bs operation of law or otherwise.

5th  qay of  SEPTEMBER 19.80
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o SXTATE OF SOUTH CAROLINA l”
e SCOUNTY OF SPARTANBURG

m»S pasonally appeared before me TIMOTHY K. EASLER
@ .ud made oath that he saw the within named LEROY CREED CHILDRESS 7‘\2
s) sigm, seal, and as HIS act and dexd deliver the within deed, and that deponent,wa ~
& with DIANNE C. EDWARDS * witnessed 442 execution maeor.q: 5
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o swotn o and subscribed before me this Sth day of” SEPTEMBER ,1980 %
&/¢4za’ﬂ C Etocteiter
e ?,{\ olary Public fsr South Caroling ‘ d
STATE OF SOUTH CAROLINA }”_ R - - .
COUNTY OF SPARTANBURG I
I, DIANNE C. EDW
for South Carolina, do heredy certily unto all wh | 2 380z 2
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separatcly examined by mie. did dedlare that ¥ Y
fcar of any person or perswons, whomsooie o P g &
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and assigns, all her interest and ctate, and al¢ - o3 2
the premises within mentioned and released. = - o a
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Given under my hand and seal, this 2
oo OEP 8 1980
at 2:23 P.™M.
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