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2. That, together with, and in addition to, the monthly payrments of principal and interest payable under the

terms of the note secuted hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa) An amosunt sufficient to provide the holdér hereof with funds to pay the next —orgage insurance premium if this instru-

meat and the note secured hereby are insured, or a nthly charge (in licu ¢f @ maortgage insorance gremium) if theyare
keld by the Secretary of Housing and Urban Development, as follows:

-

(1) If and so loag as said note of even date aad this instrument are insvred of are reiasured cnder the provisions of the
Naticral Housing Act, an a=ount sufficient to accumulate in tke hands of the holder cne {1} montk prior toits due

date the annual mortgage insurance premivm, in order to pravide such holler with funds to pay such prexium to the
Secretary of Housiag sad Urban Pevelcpzent pursuaat to the Natisanal Housing Act, as amended, andepplicable
Regulaticns thereundser; or

{0 If 2ad so long as said note of even date and this instruzest are keld by the Sccoretary of Housing and Urban De-
veloprent, a monthly charge (in heu of a oortgage insurance premiusm) which shail amount equal ty cne-

mputed without talking

te- 1 G0

twelfth (1/12) of cne-half (*2) per centum of the aversge curstanding balance due ca the note ¢
into account delinguencios of propay —.onls,

(L} A s:m equal to the grouad reats, if 2ny. next due, plus the premin=s that will next become du
of fire zad other hazard Insurance covering the mortgaged property, plus taxes and 255e355ments
property (21l as estizated by the Mortgagee) less all su=s already paid therefer
before cae (1) month prior to the date wken such ground rents, preciucis, 1aves,
such su=s to be hkeld by Mirtgagee in trust to pay said groun

{c) All payments —enticned in the a0 precseding subsecticns of this paragraph and all payments ty ke maie under the acte
secured hereby shail be adled together and the gggregate amaun? theresf shall be paid by the Mortgager each menth 1na

single payment to ke applied by the Murtgagee o the following itess in the order set forth:

= and rayablc In policies
next due on the mortgaged
divided by the nu~ter ¢f =

aths toelapse
zad assess—ents will become dehinguent,

d rents, pre—izTs, taxes, and special assessments; and

(1} preziuz charges under the contract of insurance with the Secretary of Housing aad Urtea Develrpment

, or moathly

charge (in liew of martzege insurance premium), a5 the Case Tay be;
(H} raxes, specizl aase

nts, fire and cther Razard insurance pre=inTs;
¢d herely; and

1 cf sa:d note.

(Ilil} 1mterest oo the nite sec
(IV) a—ocrnrzaticn of the princi
Aay deficiency in the amunt
tho due daze of the nent such
tirave charge’™ naot 1o exveed IOUI
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3. I the total of payments made by the Mlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Fortgagee for taxes or assesynents of insurarce prémiums, as the case may be, such excess, if the
loan is current, at the option of the Blottgagor, shall be credited on subsequent payments to be made by the Mortgzgor, o
refunded to the Mortgzgor. If, however. the monthly payments made by the Lortgagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxas and asseswments arnd insurance premiums, when the same shall become due and payable, tken tha
Mortqagor shall pay to the Mortgagee any amount necessary to make up tha deficizncy. on of tefore the date when parmant of
such taxes, assessments, of insirance premiums shall b2 due. If at zay tima the Mortgegor ¢hall tender to tha Mertgages, in
accordarce with the provisons of the rote secured hereby, Tull paymant of the entire indettedrass represeatad thareby, the
Mortgazee <hall, in compating the zmount of such ndebtednzss. credit to the account of the Mottgagor all paymants made
under the provigons of (a) of paragraph 2 hereof which tha Mertgagee has not bevome obligated to pay to the Secretary of

Housirg and Urtan Development, and aay balanc

¢ remaining in the furds accumalated under the provisions of (b) of paragraph
2 horeof. If thece shall be a default undzt any of the provigoss of this mortyage resulting in a public sale of the premises
covered terelty, or if the property is otherwise acquired aftzr defzult, the Mlortgagee shall apply, at the time of the
commencement of such procesdings, or at the time the property is otharwise acqul
accumulated urnder (b) of paragraph 2 preceding. as a credit against the amount of peincipal then remaining unpaid under the
rote secured hereby, and shall properly 2djust any payments which shall kave teen made undzr (a) of parsgraph 2.

4. That ke will pay all taxes, assessments. water rates. and cther governmental or zunicipel charges, fines,

or icpositions, for which provision has rot teen —zde keraintefcre, 2nd in default thereof the Mortgagee cay pav

the sazwe: and that ke will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails

1

to mzke any payments provided for in this section or &ny other p ats for taxes, assess—ents, or the lize. the
Mortgagee ray pay the same.and allsums so paid shall bear inte tre rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigage.

S. That ke will keep the premises i1 as good order and condition as they are row and will not commnt er per-
mit any waste therecf, reasonzble wear 2nd tear excepted.

ired, the balznce then remaining in the funds
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6. That ke will keep the izproverents now existing of heresfter erected on the —orgaged property iosured as
may be required from tize to tize by the Moigagee zgainst loss by fire end other hazards, casualties znd centin-
gencies in such amounts and for such perieds as may be required by the Mertgagee ard will pay grozptly, when
due, any premiums on such iasurance provision tor pavment of which has not been made kereinbefore. All inser-
ance shall be carried in cozpanies zpproved by the Martgagee and the policies and renewals thereof shall be held
by the Mortgagee and have atteched thereto loss pavable clzuses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give i—cediate notice by —ail to the Mortgzgee, who may make preof of
loss if rot made prozptly by Mortgagor, and each insurance cozpany cencerrned is hereby zuthorized and directed
to —ake paycent for such loss directly 1o the Morigagee instesd of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or aay part thereof, —ay be applied by the Vortgzgee at its optica either to the reduction of
the indebtedness hereby secured or to the resteration or repair of the progerty d

amaged. In event of foreclosure of
this —ottgage or other transfer of title to the Vortgzged property in extinguishzent of the indebtedness secured
Lereby, all right, title a=

d interest of the Martgagor in aad to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That ke kereby assigas ail the reats, issues. and profsts of the morigaged premises from and sfter any de-
fault hereunder, and should legal proceedizgs be instituted pursuznt to this instrument, then the Mortgagee shall
Rave the right to have a receiver zppointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such groceedings and the executicn of his trust &s receiver.

shzll aoply the residue of the
reats. issues. 2nd profits, teward the payrest of the debt secured Ferely.

8. That if the prenises, ot axy part thereof, be condemned under aay power of eminent domala, or zcquired for
a public use, the danages, proceeds, aad the consideration for such acquisition, to the extent of the full zmoust of
indebtedness upon this mortgage, and the note secured hereby rezaining unpaid, are hereby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it vn account of the indebtedness se-
cured Lereby, whether due or not.
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