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2. That, together with, and in addition to, the monthly payrments of principal und interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{fa}) Aa amount sufficient to provide the ho_!der kereof with funds to pay the next mortgage insurance peemium if this instra-
cent and the note securéd hereby are insured, or 2 monthly charge (1n liew of & —ontgage Insurence premium) if theyare
held by the Secretary of Housing and Urban Developzernt, as follows:

(1) If and 52 long as said note of even Jdate and this instrument are Insured ¢r s1e reinsured wndes the provisions of the

National Housing Act, an a—ount sufficient to accumulate in tkhe hands of the holder cne (1) mrath prizr toits due

date the annual mortgage insurance premium, in order to provide such heolder with funds 1) pay such premium to the

Secretary of Housing and Urban Development pursuant to the National Housing Act, as azended, andapplicable
Regulatizns thereunder; or

(1) If and so long as sald note of even dste and this instrument arc Eeld by the Secretary of Housing aad Urktan De-
velopment, a monthly charge {in lieu of a

setgage insurdace premium) which shall be in an zzount equal 1o cne.
twolfth {1/12) of cae-half (1)) per centum of the averagze cutstanding balance due on the nole compated wathout taking
into account delinquencies of prepaymcents;

(b} A sum equal to the ground rents, if any, next due, plus the pre=iu=s that will rext btecoeme due and payable on pelicies
of fire ard other hazard iasurance covering the martgaged property, plus taxes and assessments next due on the —ortgaged
precerty (all as estizated by the Mortgazee) less all suzs slready pzid therefor duvrded by the nuzter of months o elapse
before cme (1) maonth pricr to the date ahen such greund rents, premiz=s, 1axes, and assessments will become delinguent,
such sums to be held by Martgagee in trust to pay satd grouad rents, prem:iums, laxes. and spectal assessments; and
fc1 Al payseénts mentionsd in the txo preceding sutsecticas of this paragraph and all pay-ent
s-vured hereby skall be added together end the agaregaie amount thereaf shall ke patd Ly

t5 t3 be made uader the note
: he Mortgagsor each =cath in a
single payzent to be zpplied by the Murtgsgee to the follzning items in the crder set foorh:

(1) grezium charges under the ¢ontract of insurance with the Secretary of Housing aad Urban

] ten Development. or monthly
charge {in lieu of mortgage 1nsurande gremivm), 33 the €as¢ may )

(Il) taxes, special assessments, fire and ¢ther Fazard insurance premiozs;
(Iil) 1nterest #n the nate secured herely; anl

tIV) amartizaticn of the principal of said note.

Any deficisncy in the azowust of any such sgeregate monthly pazmsnt.
the due date of the neat such pay=ent, constiiute 2n event of defaul
“1zre charge' =it 10 exceed four centstdf) for each dollar (81) of each pan

vment mire than fifteen (13) dayvs in arrears t2
cover the extra expeénse involved in kandling delinguent payzents

3. 11 the total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnznts of Insirance premiums, as the case may be, such excess, if the
loan is current, at the cption of the Mlortgagor, shall be credited on subsequent payrments to ke made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiums, when the

tha same shall become due and payatle, then the
Mortgagor shall pay to the Mortgagee any amount Recessiry to make up the deficizncy, on of befcre the date when payment of

sich taxes, assessments, of insurance premiums shall be due. If at aay tim2 the Mortz2gor shall terder to tha Mortgagee, in
accordance with the proviscas of the note securad hereby, full payment of the entire irdsttednass represented thereby, the
Moxtgagee shall, in computing the amount of such indettedress, credit to the acccunt of the Mortgzjor all payments made
urder the provisicas of (a) of paragraph 2 hersof which the Mortassee has not become otligated to pay to the Secretary of

Housing and Urban Development, and any belance remaining in the furds accumnulated undar the provisions of (b) of paragraph
2 hereof. If trere shall te a default under any of the provisoss of this mort

¥
ce. The Mortgagee =

gage resalting in a pablic sale of the premises

covered herely, or if the propesty is otherwise acquired after default, the Mortgagze shall apply, at the time of the

commencement of such proceedings, or at the time the property is otherwise acquired, the balance thea remaining in the funds

accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal thea remaining unpaid under the

rote secured hetelbry, and shall properly adjust any payments which shall have Teen made under {2) of paragraph 2.
4. That ke will pay all taxes, assesscents, wsl

xster rztes. and otber governmental or municipal charges, fines,
or impositions, for which provision has not teen

~ade hereinbefore, and ia defzult thereof the Mortgagee may pay
the sarme; and that he will prozptly deliver the official receipts therefor to the Momtgagee. If the Mortgagor fails
to make any pavments provided for in this section or any otker pavments for taxes, assesszeats, or the like, the
Mortgagee ray pay the same, and all suzs so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as geod order and coadition as they are row and will not cozmit er per-
mit any waste thereof, reasonable wear znd tear excepted.

6. That he will keep the izprove=ents now existing or herezfier erected on the corigaged property insured as
ray be requited from tice to time by the Mortgagee zgainst loss by fire and other kazards, casualties and coatin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay pro=ptly, when
due, any premiums on such insurance provision for payment of which has not beea made tereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the MWortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give imrediate notice by mail to the Mortgagee, sho ray make proof of

loss if not made prozptly by Mortgagor, and each insurance company concerned is hereby zuthorized and directed
to make payzent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds, or any part thereof, may be applied by thke Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the progerty damaged. In event of foreclosure of

this cortgage or other transfer of title to the Vortgaged progerty in extinguishzent of the indebtedress secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues. and profits of the mortgaged premises from and after any de-
fault heteunder, and should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right to have 2 teceiver appointed of the rents, issues, 2ad profits, who, after deducting allcharges and
expenses attending such proceedings 4~d the executioa of his trust as receiver. shall apply the residue of the
rents, izsves, and profits, toward the payment of the debt secured Lereby.

8. That if the premises, or any part thereof, be conde=ned under any powxer of eainent domain, or acquired for

a public use, the damages, proceeds, and tke consideration for such acquisition, tc the exteat of the fuil amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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