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9. Remedies. Upon the cccurrence ¢f a Defaull 35 kere.nabove detred Morigagee may. wiihoul 1ot 2o (o Mot
gagor. declace all sums secured by this Morlgage immed alely due and payab'e and may commence proceed 33 10 007 &1
such sums. forec!ose this Mortgage and sell the Property. At the tored!osure Mortgagee shati be entled tob.d and 10 pu-
chase the Property and shali be entitled to apply the debt secured hereby. or any porton thereotl, in payment for the Property
Trie remed:es provided to Morigagee in this paragraph shal be in add-t.on to ard not inteu of any other nigh's and remed €3
prov-ded in this Mortgage or by iaw, all of which rights and remed €3 may be exercisad by Moarigagee s multaredusiy o7
consecutively 1n any order without being deemed to bave waived any «ight or remedy prev:ously of not yel eagrc:sed

10. Appointment of Recelver. Upon the occurrence of 3 Defauit as hererabove defired Mortgacee shali be ennit’ed
10 the appontment ¢f a recever 1o enter LPon and lake and maintain ful! conirg! of the Progetly n order to petform a’l acts
necessary and appropnriate for the operation and maintenance thereo! inCiuding, bul not i mited 10, the execul:on. cancellstion
or modification of leases, the making of repairs to the Proparty and the execution ¢ terminalion of contracis prov:d ng tor the
management or maintenance of the Property, all on such terms as are ceamed test 10 protect tha secunly of this hortgage.
Tre recewer shall be entitied 1o receive a reasonable fea for $0 managing the Property. All rents coilected pursuant to this
paragraph shail be appiied first to the costs of taking contrdd of and managing the Properly and cel'ecting the rents, includng.
but not limited to, attorney's fees, recewer’s fees. premiums on recewver’s bonds. costs of repairs 10 the Property, premums
in insurance policies, laxes, assessments and ¢lther chaiges on the Property, and the costs of discharg ng any obl.gation of
Labtty of Mortgagor as tessor of lang'erd of the Property and then to the sums secured by this Mortgage. Morigagee or the
receiver shalt have access 1o the bocks and records uced in the operation and ma ntenance of the Progerty and shati be
fiable 10 account oniy for those renis actually rece.ved. Mortgagee shatl not be Fable 6 Mortgagor, anyone clamng under of
through Mortgagor. or anvone having an inierest in the Properiy by reaszon of anylning done or telt undone by Morigagor
under this paragraph. H the rents of the Property are not sutficient to meel the costs of taxing controd of and managing the
Propetty and collecting the rents, Mortgagee, at s sole oplion, may advance moneys 10 meet the Ccos!s. Any funds expendad
by Mortgagee for such purposes shall become indeblecness of Mortgagor to Mortgagee secured by tiws Mortgage. Unless
Morigagee and Mofigagor agree in writing 10 other terms of payment. such amaunis shail be payabie upon notice from Mor!-
gagee 1o Morlgagor requesting payment therect ard shali bear interes! from the date o dsbursement at the rate stated in the
Kote un'ess payment of interest at such rate wou'd be contrary 1o apphicable lax, inwhich event such amounts shail bear
interest at the highest rate which may be coflected from Mostgagor under eppliceble law. Tre entering upon and 12king and
maniaining of control of the Progerty by Mortgagee or the receiver and the applicat:on of rents as providad reren shali not
cure or waive any delauit hereunder or invatidate any otrer right or remedy of Morigagee hereunder.

11. Waiver by Morlgagee. Morlgagee may. in tre sole d scretion of Mortgagee, from 1ime 10 tme waive or forbear
from enforcing any provision of this Mortgage, and no such waiver or forbearance sha'li be deemed a waiver by Mortgagee of

~ any cther right or romedy prov.ded herein or by law or te deemed a waiver of the night at any {ater tme 1o enforce strictiy ail

provisions of this Mortgage and to exercise any and all remed es provided herein and by las.

12. Walver by Mottgagor. Moilgagor understands that wpon default hereunder. among otter remed es set out heien
and in the above relerenced Promissory Note, the Morlgagee may foreciose upon the mortgagad premises and ask for &
deficiency judgment purseant 10 Section 28-3-660, South Caroiina Code of Laws (1976). Morigagor hereby expressly waives
and relinguishes any appraisal rights which Morlgagor may have undar Section 29-3-680 through Section 29-3-760, South
Caroiina Code of Laws (1976} as amended and undarstands and agrees that a deficiency judgment. f pursued by Mortgagor,
shall be d2termined by the highest price bid al the jud-c:al sale of the progerty.

13. Notices. Any notice given by either party harelo to the other party sha'l be in writing and shall be signed by the
party gwving notice. Any rotice or other docutrent to be delivered 1o esthier party hereto by the other party shali be deemed
da2livered if mai'ed postage prepaid to the party 10 whom drected al the latest address of such party known to the party
send.ng the same. This paragraph shaii ndt be deemed to probrdit any oiher manner of delivering a notice or other document.

14. Miscellaneous.

(a)} itis undarstood and agreed that ail indebledness of Mortgagor 1o Mortgagee at any me hereafler existing
resuiting from advances and readvances harelolore, now or herealter made by Motgagee to Maorigagor, regard
less of whether such advances and readvances are made al the cption of the Mortgagee, or otherwise, will be
secured by this instrument up to the maximum prinGipat amount hereinabove set forth plus interest thereon, court
costs and attorneys fees until ail of said indebledgness has been satstied in full,

(b} The agreements herein sha'l inure to the benel of Morigagee, its successors and assigns. and any SuUccessor of
assign ol Mortgagee may make advances hereunder, and ai! advances and all other indebtedness of Mortgagor 1o
such successor or assign shall be secured hereby.

(c) Whnenever in this Morlgage one of the paities herelo is named or referred to, the heirs, fegal representatives.
successors and assigns of such parties shali be included and alt covenants and agreements contained in this
Mortgage by or on behalf of the Mortgagor of by ¢f on behall of the Mortgagee sha'l bind and inure to the benefit
of their representatives, heirs, successors and assigns. whether so expressed or not.

(d} The head:ngs of the seclions, paragraphs and subdivisions of this Mortgage are for the convenience of reference
only, are nol 1o be considered a part hereof and shail not 'imit o7 othervase affect any of the terms hereof.

{e) If fuifiiment ot any provision hereol of any transaction refated hereto or 1o the Note, at the time performance ot
such provisions shall be due, shall involve transcend:ing the Limit of vatid.ty prescribed by law, then ipso facto, the
obligation to be fuifiiled shall be reduced lo the tim:t of such valdily, and if such clause or provision herein
contained operales of would praspectively operate to invalidate this Mortgage, in whole or in part. then such
clause or provision oniy shalt be heid for naughl, as though not herein contained, and the remaindar of this
Morlgage shali remain operative and in full force and effect.

(N This Mortgage shall be construed and enforced in accordance with the laws of South Carolina.
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IN WITNESS WHEREOQOF, Morlgagor has executed this Mortgage under seal the day and year tirst above writlen.
Signed, sealed and

deti inzlhe pr?seae om
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