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TO HAVE AND TO HOLD all and singu'ar the Property unto Mort3agee ard 1re suoCessic's €7 ass gis of Morrgagee
forever.

MORTGAGOR covenants that Mortgagor is lanfuliy sevzed of the Properly in fee smple apso'ute, tnat KMortgagor has
good right and is laafully authornized to sell, convey or encumber the same, and that the Prcperty 1s free and clear of a'l
encumbrances except as eapressiy provided herein. Mortgagor further covenanis to warrant and forever detend att and
singular the Property unto Mortgagee ard the successors o assigns of Mortgagee from and against Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereof.

PROVIDED ALWAYS, nevertheless. and it is the true intent and meaning of Mortgagor and Morlgagee, that if Modt-
gagor pays of causes 10 be paid to Morlgagee Lthe debl secured hereby, the estale rereby granted shall cease, determine and
be utterly null and void. otherwise said estate shall remain in fult force and effect

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property unt! a Defau't as herein detined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as [olloas

1. Assignment of Renls and Profils. As further secunty for a’l sums secured by this Morigage, Morlgagor assigns
to Morigagee all rents and profits arising from the Property, provided, hoaever, that so long as no Defaull as hereinafter
oatinect has occurred. Mortgagor shall be entitled to collect and retain all such rents and profits as the soie properly of Mort-
gagor wiithout accounting to Mortgagee therelor.

2. Maintenance. Mortgagor will maintain the Propeity in good condition and repair and witl neither permit nor a'tow
waste thereol. Mortgagor will promplly repair of restore any portion of the Properly which is damaged or destroyed by any
cause whalsoever and will promptiy pay when due all cosls and expenses of such repair or restoration. Mortgagor will not
remove of dematish any improvement or fixture which is now or hereatter part of the Property and wiil cut no timber on the
Property without the express writlen consenl of Morigagee. Mostgagee shall be entited to specitic performance of the
provisions of this paragraph. -

3. Insurance. Mortgagor wili keep all improvements and fixtures which are now or herealter part of the Property
insured by such company or compan.es as Morigagee may reasonably approve for the full insurable value thereof against all
risks including. il coverage is available, flood and earthquake. Such insurance will be payable to Motigagee as the interest of
Mortgagee rnay appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer of the insured without at feast ten (10)
days priof vrilten rotice to Morigagee. Mortgagor hereby assigns to Mortgagee the tight to collect and receive any indemnity
payment otherwise owed to Morigagor upon any policy of insurance insuning any portion of the Property, regardess of
whether Mortgagee is named in such policy as a person entitled to cotlect upon the same. Any indemnity payment received
by Morigagee from any such poiicy of insurance may. at the option of Mortgagee, (1)) be apptied by Morigagee to payment of
any sum secuted by this Morlgage in such order as Morlgagee may determne o+ (1) be appted in a manner delermined by
Morlgagee to the replacement. repair of restoration of the portion of the Property damaged or destroyed o (iii) be released to
Mortgagor upon such conditions as Morlgagee rnay datermine of (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is apptied to rep'acement, repair of restoralion of any portion of the Property or
which is re'eased 10 Morlgagor shail be deemed a payment 2gainst any sums secuted by this Moilgage. Morigagor wilt keep
the Property continuously insured as herein required and will deliver to Mortgagee the orignal of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and wili deliver to Morigacee
proof ¢of such payment al least ten (10) days prior to the dale such premium would become overgue or delinquent. Upon the
expiration of termination of any such poticy of insurance, Mortgagor wi'l fuinish to Mortgagee at least ten (10) days piior to
such expiration of termination the origina! of a reneaa! or rep'acement policy of insurance meeting the requirements hereof.
It Mortgagor fails to insure the Property as herein required, Mortgagee may alter giving ten (10) days wrilten rotice to Mort-
gagor so insure the Property in the name of Mortgagor of in the rame of Mortgagee or both, and the premiums for any such
insurance obtained by Mortgagee sha'l be the ob'igation of Mortgagor. Upon forectasure of this Moctgage. ail right, title and
interest of Mottgagor in and to any policy of insurance upon the Property which is in the custody of Mortgagee, including the
right to unearned premiums, shatl vest in the purchaser of the Property at foreciosure, and Mortgagor hereby appoinis Mort-
gagee as the attorney in fact of Mortgagor 1o assign ail right. tite and interest of Morigagor in and to any such policy of
insurance to such purchaser. Tres appoiniment is coup'ad w1 an in‘erest ard shali be irrevocable.

4. Taxes and Assessmenls. Morlgagor vl pay a'l taxes, assessments and oiher charges which constitute or are
secured by a lien upon the Property which 15 superior 10 the i en of this Mortgage and will deiiver to Mortgagee proof of
payment of the same not less tran ten (10} days prios 10 the date the same becomes delinguent. provided, however, that
Mortgagor shall be entited by appropriate proceed ngs to conlest the amount or vald-iy of such tax, assessment or charge
so long as the cot'ect:on of the same by foreclossre of the Len upon the Property is stayed duning the pendency of such
proceedings and Morigzagor ¢2p0sits vith the authornty 1o which such tax. assessment or charge 1s payable or with Mortgagee
appropriate secunty for payment of the same. together with any apo’ cab’e niterest and pena'tes, shcuid the same be
determinad due and 0w

5. Expendilures by Morlgagee. if Morigagor fais to make payment for restoration or repair of the Properiy, for
insurance premums o for fares, assessrrenis o other crargas as reqared 1n thas Morlgage, Mortgagee may. but shall not
be cbhigated 10, pay for the same. and any such payment by Morigagae w.t be secured by th:s Morigage and have the same
rank and pricrity as the princ-pal debt secured rereny and bear interest from the date of payment at the legal rate. Paymenis
made for 1axes by Mortgagee shali be a fust ten on the Property to the exlent of the taces so paid with interest from the date
of payment, regard’ess of the rank and priosily of this Mortgage. Mortgagor shati pay lo Mortgagee in cash on demand an
amount equal [0 any payment made by Morigagee pursuant 1o ths paragraph plus interest thereon as herein provided

6. Condemnation. Morigzgee shali be entited 10 be made a parly 10 and 10 part:ic.pale in any proceed:-ng. whether
formal or informal, {or condemnat.on Of acqu-sit-on pursuant (o poser of emrent doma-n of any portion of the Property. Mort-
gagor hereby ass'gns 10 Mortgagee tn2 night to collect and receive any payment or axard to which Morigagor wou'd other-
vise be entitled by reason of condemnation or acguy-s1on pursuant 1o poewer of emirent doma:in of any portion ¢l the Proper-
ty. Any such paymen! o7 award rece.ved by Mortgagee may. at the cpt:on ot Morigagee. (1) be applied by Mottgagee to
payment of any sums secured by this Mortgage in such order as Mortgagee may determire o1 (n) be appl'ed in @ manner

termined by Mortgagee to the replacement of the porhion of the Property taken and to the repair or restoration of the
remaining portion of the Preperty or (i) be released 10 Morigagor upon such cond tons as Morlgagee may delerming of (iv)
be used for any combinat.on of the foregoing purposes No port.on of an ingemnity payment which is appiied to rep'acemeni,
repair or restoration of any port:on of the Progerty or which is re'eased to Mortgagor shali be ceemed a payment against any
sums secured by this Mortgage.

7. Transler. At the option of the Morigagee, the indebledness secured by this Mortgage shall become due and
payable if, without the written consant of the Mortgagee. the Mortgagor shali convey away the mortgaged premises, of if the
title shall become vested in any other person in any manner whalscever other than by death of the Mortgagor. i11s under-
stood 2nd agreed that in consideration for the consent of the Morigagee to any transter of title to the mortgaged premises,
the Mortgagee at its option may charge a loan transfer tee and’o: require changes in the rate of interest, term of loan,
monthiy payments of principal and inlerest and other terms and cond:tions of this Morigage and'or the Note secured hereby.

8. Default. The occurrence of any of the folow.ng events shail be deemed a Defaull under this Mortgage:

{a} failure of Mortgagor to pay any instaliment of principal or interest upon the Note or Notes hereby secured when
due.

(by fa:lure of Mortgagor 10 pay any othar sum secured by this Morlgage when due.

(¢} failure of Mortgagor to cbserve or perform any covenant or agreement set forth in this Mortgage or in any oan
agreement enterad into between the Mortgagor and Mortgagee with respect to the indebtedress hereby secured
within ten (10) days foliowing the giving of notice by kortgagee 10 Mortgagor to cbserve or perferm the same; or

(d} adjud:.caticn of Morlgagor as bankrupt. wniten admission by Mortgagor of an inab:lity to pay the debts of Mort-
gagor as they mature, assignment of the assets of Mortgagar for 1he peneflit of creditors, request or petition by
Mortgagor for the appo'niment of a receiver. lrustee or conservator of the assets of Mortgagor or for
regrganization of Lauidation of Mortgagor. or acqu escence by Mortgagor to any such request or petit.on made by
another person .

T

|
%-
i

-

L e

.
L}
L}
.
3

S lrgaelpTeds sirEacisisdeg




