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TOCETHER with all and singular the rights, members. hereditanents, and appurtemazces to the sune belonzing or in any way
incident or appertiining, irduding all budt-in stoves and refrigerstors. beating. aic vorditioning, plumbing and elevtrical fixtures, wa
to wall carpeting, ferwes and gates. and any other aguipment or fintures now or Lereafter attiched onnatal or fittex) in auy manner,
it being the intention of the parties hereto that all such fintures and equipment, other than huusehald furniture, be considirad a past of
the realty.

TO HAVE AXD TO HOLD 34 and singular the said premises unto the Mortzagee, its suovessors and assigns forever.

The Mortzigor represents and warzants that said Mortgagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other ervumbramces; that the Mortgager is Law fully empuwered to con-
¢y or encumber the same; and that the Mortzagor will forever defend the <aid premises unto the Mottgager, its successors and assigns,
from and agiinst the Mortgagor and every person whomsoever Laiwfully claiming or to dlzim the same or auy pat thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principsl and interest on the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided.

2 That this mortgage will sevure the Mostgagee for any additional sums which may be advanced hereafter, at the option of the
Mortzagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs of other such purposes parsuant to the
provisions of this mortgage, and also for any Joans or advances that sy hereafter be made by the Moitgagee to the Mortgagor under
the authority of Sev. 45-33, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erectad, insured
against Yoss by fire, windstorm and other hazands in a sum not kss than (ke balance due heéreunder at any time ard in 3 compruy or
companis acceptable to the Mortgagee, and Mortgagor does hereby assign the poliky or policies of insurance to the Mortzagee ax]
agrees that all such policies shall be hel by the Mortgayee should it so require and shall indude loss parable chuss in fivor of the
Mortgagee: and in the event of Jass, Mortgagor will give immeliate notice thereof to the Mortgagee by registerad nuil; aixd should the
Mortgagor at any timwe fad to keep saw! premises insured or fail to pay the premiums for such insurance, then the Mottzagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarae, with interest as
bereinaborve provided.

4. That the Mortgagor will Leep ali improvements upon the mortgaged premises in good repair, and should Moitgagor fail to Jo
s0. the Mortgazee may. at its option, erter upon said premises and male whatever repairs are nevessary and charge the expenises for suh
repairs to the mortgage debt and collect the same urder this mortgzage, with interest as hereinabove provided.

5. That the Mortzazee may 31 any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in 3 sum sufficient to pay the mortgage debt, with the Mortzagee as benefiiary, and if the
premiums are not othemaise paid, the Mortgagee may pay said premiums and any amount so paid shall bocome a pant of the mortgage

6. That Mortgavor aztees to pay all tares and other public assessments kevied against the mortgaged premises on or before the
due dates thereof aml to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Moit-
gagor fail to pay such taves and assessinents when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morteage sevures a “construction Joan”, the Mortgagor agrees that the principal amourt of the indebtedness hereby
sevured shall Le dishursed to the Mortgagor in perinlic payments, as constnntion progresses, in acvordince with the terms and condi-

tions of a2 Coustruction Loun Agreement which is separately executed but is made a part of this mortgage and iccorporated herein by

reference.

S That the Mosteazor will not further encumber the pramizes above describe, without the prior consent of the Moulgagee, and
should the Morteagor o ercumber such premises, the Mottgagee may. at its option. declire the indebtedress hereby secured to
immediately due ared pavable ard may institite any proceedings necessany to colleat aid indebtedness

9. That shoull the Mortgazor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortzave indebteliess is not paid in full, the Mortgzazor or his Purchaser shall e required to filke with the Association an
application for an assumption of the mortzace irdelitedress, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a cupy of the Contrazt of Sike, Bond for Title, or Dved of Comvevance, and have the interest
rate on the boan holance enisting at the tone of trausfer modified by increasing the interest rate on the said laan balince to the maxi-
mum rate p<r annum pennitted to Le charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be detenmined by the Association. The Assoviation will notify the Morteacor or his purchaser of the new interest rate and monthly pay-
ments. ared will mail him a rew passhook. Should the Mortgagor, or his Purchaser, fail to womply with the provisions of the within
paragraph the Mortzagee. at its option. may declare the indebtednoss hereby secored to be immediately due and payable and may
irstitute any procecdings revessany to collat said irdeltodness.

10. That should the Mortearor fail to make payments of principal ardd inderest as due on the promissory note and the same shall be
urpaid for a period of thisty (30) days. or if there shoul be any Failure to comply with arad abide by any by-laws or the chater of
the Mottzacee, or any stipulations set out in this morteage. the Martzacer, at its option. may wnite to the Morteazor at his last known
address giving him thirty €.30) days in which to rectify the said default and shoull the Morteagor fail to rectify said default within the
said thirty days. the Moitzazee, may. at its option, increase the interost rate on the loun baluce for the remaining tenm of the kan or
for a Yesser term to the runimnum rate per annum permitted to be charcad at that time by applicable South Carolina aw, or a lesser
irccrease rate as may be determired by the Association. The monthly payinents will be adjusted] accordingly,

11. Tt shoubd the Mortzicos 2] 5 miabe pastents of principal amel intorest s die on the proniisson note arsl shoukl any monthly
installment becosne past due for a period in exvcess of 13 days, the Mortzazee may collect a “lite charge”™ not to excesd an amournt
equal to five (52 ) per centima of any such past due installment in order to cnver the vatra expense incident to the hardling of such
delinquent payments.

12. That the Mortgazor herchy assizns to the Mortzagee, its sucecssors and assigns all the rents. issues. amd profits accruing from
the mottzaced premisws reteining the 1ight to collect the some 50 Jone ay the delit herehy sevared is not in arrears of pavment. but
should any past of the principal indebtedness, or interest, taes, or fire itsurance prominms, be past due ard unpaid. the Mortgagee
may without rotice or further proceedings take over the mottzaged premises, if they shall Le ocvupiad by a tenant or tenants. and
collect said rents and profits and apply the ame to the indebtedness hereby sexured, without liability to account for anything more
than the rents and profits actnally oliccted, Tess the cost of collection amel any tenant is anthorized. npon respuest by Mortgagee, to
make al} rental payments diredt to the Mortzagee. without liability to the Morteavor. until rotified 1o the contrary hy the Mortgagee;
and should said premises at the time of such default be occupied by the Motzazor, the Mortgamee may apply to the Judee of the
County Court or to any Judie of the Court of Cotnmen Pleas who shall Le resident or prosiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect «ach rents and profits, applying saild rents, after pay-

inﬁ the !u)st of colicction, to the marteage debt without liability t» accuunt for anything pore than the rents amd profits actually
collected.

13. That the Morteagee. at its option, may require the Morteagor to pay to the Mortgavee, an the first day of eaxch month until the
note secured hereby is fully paid, the following sums in addition to the payvments of pringipal and interest provided in said rote: a sum
equal to the premiums that will reat become due and payable on policies of morteace garanty insnrance Cf applicabile), fire and other
hizard insurance covering the mortzazed propaesty. plus taxes. and assessments neat Jdue on the modgoaced premises (all as estimated by
the Morteacee) Tess all sums already paid therefor, divided by the number of mionths to elapse Lefore one month prior to the date when
such preminums. taves, amd assessents will be due and pavalile, such vrias to be held by Mortinicee to pay said premivms, taves and
spevial assesaments, Should these paymients cxceed the amount of payments actually made Ty the Mortragee for taves, assessmetts. or
instirance preminms, the excess may be credited by the Morteagee on snbsequent payvmicnts to be made by the Marteazor; ¥, Lowever.
saidd sums shall be insufficicrt to nmake saild payments when the same shall Leconie due and pavable, the Mortrasor shall pay to ihe
Mortoagee any amonnts necessary to make up the deficiency. The Morteazor firnther agrees that at the ond of ten vears from the date
hereof, Mortaizee may, at its optica. apply for renewal of morteaze guaranty or similar insurarce G applicable) covering the balance
then remaining due on the mottrage debt. and the Mortzacor mav. at its option, pay the <incle preininm required for the remmaining
vears of the term. or the Mortgacee may pay such premium and add the same to the morteace dobt. in which event the Morteagor shall
repay to Mortzagee such premimm payment, with interest. at the rate speifick in <aid promissoay note. in cgqual monthly installments
over the remaining payment period.
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