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TOGETHER with all and singular the rights, members, hereditincits. amd oppurtenanas tu the sane belongin or in any way b
ircidert o apportrining, induding 3 built-in stoves arsd refrigeratons. heating, air comditioning, plembing grad ohatrics] fivtures. wall
to wall carpeding, fenoes and gates. and any othicr ayuipment or fivturos row or heresftor attachad tonnoctad er f1tted jnoany moanaer,

l__ it b(-in_'x!: the intention of the putas hereto that all such fivtures and cyuipncnt, vtber than housebob] fersiture. e considored a put of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyigee. its suowessors ard assivns forever.

The Mortagor represents arsd warrants that said Mortgagor is seizad of the above daunbed preises in fee siimple abisolute; that !
the altove described premises are free and Jdear of all livns or other encumbrarces; that the Mortgazor is iwfully cinponerad to con- ) 1 “
vey o encumber the same; and that the Mortyagor will forever Qefensd the suid premises uuto the Mortgagee, its sucvessors and assigus,
from and azainst the Mortgagor aml every person whomsoever lanfully dbziming or to Jaim the sime or any part thereof. '

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: v

1. That the Mortgagor will promptly pay the principal and interest on the indebtedpess evidenced by said promissory pote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancel hereafter, at the option of the ;
Mortzagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other such purposes punuant to the 5
provisions of this mortgage, and alo for any leans or advances that may hereafter be made by the Mortgagee to the Moitgagor under  :
the authority of Sev. 45-33, 1962 Code of Laws of South Carolina, as amended, or similar statutes; arel all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agresd upon Ly the parties and shall be payable at the
demard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgigor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured %
against loss by Fire, windstorm andd other hazards in a sum not less than the bolance due hereunder at any tine and in a2 company or
¥ comnpanies acceptable to the Mortgagee, and Mostgagor does hereby assign the policy or policies of insurance to the Meoitgagee and
agrves that all such policies shall be held by the Mostgagee should it so require and shall include loss pazatle dlases in Lavor of the
Mortgagee; and in the event of loss, Morigagor will give immadiate potice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time f{ail to kesp said premises insured or fail to pay the premiums for such insurance, then the Moilgagee may cause _
such improvements to be insured in the name of the Mertgagor and reimburse itsel for the cost of such insurarwe, with interest as :
kereimibove provided. .
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4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Moctzazor fail to do
s0. the Mortgagzee may, at its opticn, enter upon said premises and make whatever repairs are necessary amd charge the expenses for such
repairs to the mortgage Jdebt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgages may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
under the indebtedress secured herehy i a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

sremiums ate not otherwise paid, the Mortgagee may pay said premivms ard any amount so paid shall become a part of the mortgage

6. That Mortgayor agiees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dites thereof atad to exhibit the receipts therefor at the offices of the Mortrayee immediately upon payment, and should the Modt-
gagor L4 to pay such Lives and assessoents when the same shall fall due, the Mortgagee nmy, at its option. pay the same and charge
the amounts so puid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
sevured shall be disbursed to the Mortgagor in periodic payments, as comtrudion progresses, in accordance with the temas and condi-
tx}ns of a Constmuction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortvagor will not funther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mottraror so encamber such premises, the Mortgagee may. at its oplion. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoukd the Mostgagor alienate the mortgagad premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage imlcbtedness is not paid in fall, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrave indebtedness, pay the reasenable cost as required by the Association for processing the
asssimption, furnish the Association with a copy of the Contract of Sile, Bond for Title, or Ixed of Convevance, and have the interest
rate on the boan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi- .
mum rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assoxiation will notify the Mortoagor or his purchaser of the vew interest rate and monthly pay-
ments. and will mail him 2 new passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institcte any proveedings recessary to collext said indebtedness.

10. That should the Morntgagor fail to make payvments of principal and interest as due on the promissory note and the sune shall be
unpaid for a period of thinty (30) davs. or if there should be any failure to comply with aml abide by any by-laws or the charter of
the Mortgazer, or any stipulations set out in this mortgage. the Morteagee, at its option. may write to the Mortgazor at his lst known
address giving him thinty (30) days in which to redtify the said defauit and shouk! the Morteagor fail to rectify said default within the
said thirty days. the Mortzazce, may. at its option, increase the intercat rate on the loan halanee for the remaining term of the loan or
for a lsser term to the mnisrum rate per annam permitted to be charged at that time by applicable South Carelina Law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adiinted accordingly.

1L That should the Mortgagor [ai] to make paynmicnts of principal and interest as due on the promissory pote andd should any monthly
installnient bevome past due for a period in evoess of 13 days, the Mortzagee mav collet 2 late ¢harge”™ ot to exceed an amount

equal to five (55¢) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

§2. That the Mortgagor hereby assigns to the Morlgagee, its successors and assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to colleut the same so long as the debt hereby secured is not in arrcars of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insnrance preminms. be past Jue and unpaid, the Mortgagee
may without notice or further procecdings take over the mortyraged premises, if they shall be ocvcnpiad by a tenant or tenants. and
caollect said rents and profits and apply the same o the indebtedness herely socured, without lability to account for anvthing more
than the rents and nrofits actually collectad, less the cost of collection. and any tenant is anthorizal. upon regquest by Mortgagee, to
make all rental payments direct to the Mortgagee. without Fability to the Mortwazor, nntil notific! to the contrary by the Morteayee;
and should said premises at the time of such default be occupied by the Muorteazor, the Morteager may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall he resddent or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colloet such rents and profits, applying said rents, after pay-

in}l:! the Imsl of collation, to the mortgire debt withiout Hability © acconnt for amthing more than the rents and profits actually
collected.

13. That the Morteagee. at ifs option, may require the Mortzaror o pay to the Mortgasee, on the first day of each month until the
note secnred hereby is fully paid, the ollowing sums in addition to the poments of principal and inferest provided in said note: a s
eqqual to the premiums that will neat become dee ad pavable on polivies of wottvare gnaranty insnranee (if applicalde ) fire and other

azard insurance covering the mortgaged property. plus tives. and assessncids neat diue on the motgased premises (all as estinated by

the Mortzazee) less all sumns already paid therefor. divided by the numlbar of manths to capse Fefore one month prior to the date when

snch premiums. taves. and assessinents will e due and pavalle. such stims to Te Lel by Mortreeee to pay said preminms, taves and

special assesanents Shonld these pavments excead the amonunt of pasments actmflv made by the Morteamee for faxes, assessments. or

insnrance preminms, the exoess may be credited by the Morteagee on subseguent pavments to be made T the Morteavor: il Lowever.

said sns shall He inenfficient to make said payments when the same shall become due and pavadile, the Morteacor shall pay to the

I Morteager any amonets recessary to make up the deficiency, The Mortzacor farther agrecs that at the cud of ten sears from the date
hercof, Morteacee may, at its option. apply for rencwal of morteace soaranty or <milir insiracee G applicabhe) ¢overing the hatance

then remaining due on the neateage debt and the Morteacor mav. at its option, pay the sinele preminm negqaeired for the remaining

vears of the tenn or the Mortzasee may pay siuch preminm and add the sune to the moteane debit o which avent the Maorteacor shall

repay to Mortvasve such premimn payment, with icterest. at the rate specificd T said promissony note, in egqral monthly installinents
over the remaining pasticnt persod.
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