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i rocerdance with Birr wer's and Lender’s wiiten syrament <2 cpphcable Love Borrower obed poy e oenn s ob 8 motisee b |
..... ve premiums mothe menrer poovided under paragraph 2 bRere £

Any =meunts disbursed by Lender putsuent o this p:!sgz:ph 7. with innrer theraon, hel beome 2ddinonad indebtndnes
«f Berrosver sccured by this Moresge. Unlass Boaroaer and Lender sgee to ether terms of payment. suech amoants shall be payaltle
cpn notie from Lender to Borrover requesting pavment thered, 2nd shall berr interat from ke date of diburement at the rat
pavable from time 1o time on cutstanding principal under the Note vnless pavment of interest a1 ach rate would e anirany

r spplicable Liw, in which ¢vent such amounts shall bear interot at the hizhet rte permisible under applicable hiw. Nothing con-

tiined in this paragriph 7 chall require Lender to incur any expense «r t2he any action herconder.

8. InseEcmox. Lender pay mke or cause 0 be rade reawnsble entrics upin and ingpections of the Propenty, providad
that Lender shall give Bomower netice prior to any such inspevtion specifying reas nable cause therefor relatad to Lender's inscret
in the Property.

1 —— t

9. Coxvesamiox. The proceeds «f any award or claim {1 dimages, direct or ensequential, in ¢ nreticn with any cos- : t m}, i

demnation «r other taking of the Propesty, of part thereo, or foir comvevince in bu of eondermmtion, are bereby assigned and shall y il i

be paid 13 Lender, ; E N).
In the event of a 1u1] nking of the Property, the proceeds stall be applicd to the sums sccured by this Morrgaze, with the .

exvess, if any, psd 10 Bortcwer. In the event of a partial tsking of the Prpesty, unless Borrewer and Leader ctherwise 2grce in
writing, there shall be appliad 10 the sums secured by this Morgage such proportion of the proceeds as is equal 5 that proportion
which the amount of the sums secured by this Mangige immediately prict to the date of uking bears 1o the fzir market value of the ¢

¥.

Propetty immedistely pricr 1o the daze of wtaking, with the balance of the proceeds paid to Borrower. :

If the Property is abandoned by Berrower, or if, after notice by Lénder to Bommower that the condemnor offers to make an .

award o sertle a claim for damages, Borrower fails to respond to Lender within 30 days afeer the date such notice is moiled, Lender '

is authodzed 1o collect and apply the proceeds, 2t Lender’s option, either to restonation or repair of the Propenty o to the sums

sevured by this Mongage. : v

s 3 Unless Lender and Borower cthenwise agree in writing, 2ny sach application of proceeds to princpal shall nat extend or ‘
postpene the due daze of the monthly installments referred 10 in parazraphs 1 and 2 hereof or change the amount of sech insaliments. i

[0. Borrowir Nor Rereasep. Fxtension of the time for pavecent ¢r modification of amertization of the sums secured by :
this Morrgage grented by Lender to any successcr in intrest of Forrower shall nct cperate to release, in any manner, the Eability of i
the crigimal Borrower 2and Bomrower's successors in imzerest.  Lender shall nit be required to commmence proceadings against such sue-
cesser or refuse to extend time for payment or ctherwize modifv amortization f the sums secured by this Meortgage by reason of any 3
demand made by the criginal Bomrower and Borrower's suocesscrs in interest.

1k. Forzzamaxce By Lexver Nor A Wasver. Any foctearince by Lender in exercising any right or remedy hereunder,
cr otherwise afforded by appliceble Law, shall not be a waiver of or preclode the exercise of any such right or remedy. The procure-
ment of insurance o the payment of raves or other Eens o charges by Lender shall not be a waiver of Lender's right to acvelerate
the maturity of the indebtedness secured by this Morngage.

12. Ressepies Cumutanive. All mwmedies provided in this Monigage 2re distinct 2nd cumulative to any other tight or emedy
under this Morigage or affczded by bw o equity, and may ke ewercised concurmrently, indeperdently or successively.

13. Successoes axp Assicxs Bouxp; Joint axp Sevesar Ensirry; Carnoxs. The corerants and agreements herein con-
tziced shall bind, and the rights hereunder shall inure 1o, the respestive successors and assigns of Lender and Borrower, subject ta
the provisions of paragraph 17 keecf. Al covenants znd azreements of Borrower shall be joint and several. The captions 2nd head-
ings of the paragraphs of this Mongage are for ccnvenience cnly and are nat to be used 1o interpret of define the provisicns kereof.

14. Nonce. Except for any notice required under apolicable Liw to be given in another manrer, (2) any notice to Borrower
provided for in this Mongage <hall be given by mailing such retice by certified mail addresced 1o Borrower at the Property address or at
such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall be given
by certifed mail, return receipt requested, to Lender's address stated herein or 1o such cther address as Lender may designate by
nctice 3 Borrower 25 providad hercin. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
ot Lender when given in the munrer designated kerein.

15. Uxyrorst Mortcace; Govirxixg Law; Severasmury. This form of mongage combines uniform covenants for national
use and nonuniferm covenants with limited wvadatisns by jurisdiction to comstitute a uniform security instrument covering real
property.  This Mortgage shall be governed by the law of the furisdiction in which the Property is bocated. In the event that any
provision ot clause of this Mertgage or the Note conflicts with applicable b, such conflict shall not affect other provisions of this

Mortgaze or the Note which can be given effect without the confliciing provision, and 1o this end the provisions of the Mongage
and the Nete aze declared 1o be severable.

16. Borrowrr’s Corv. Borrower shall be furnisked a ccnformed copy of the Note and of this Mortgage at the time of SRS RIS
execution or after recordation herect.

17. Traxsrer oF TuE Prozerty; Assusiemios. If all or any part of the Property or an interest therein is soM or transferred
by Botower without Lender’s price written consent, escluding (a) the crestion of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a trandfer by devise, descent cr by
operation of law upen the death of a joint tepant or (d) the grant of any leasehold interest of three years or less not conuining :
2n option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage 1o be immedistely due and :
payable. Lerder shall huve waived such opticn to accelerate if, prior to the sale ¢r transfer, Lender and the person o whom the
Property is 1o be sold or tansferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Montgage shall te 2t such rate as Lender shall request. If Lender has waived the
«pticn to accelerate provided in this paragraph 17, and if Borrcwer's successor in interest has executed a written assumption agree-
rent accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exeicises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordince with para-
graph 14 hereof. Such notice shall provide 2 pericd of not less than 30 days from the date the naotice is mailed within which
Berrower may pay the sums dechred due. If Borrower fails to pay such sums prior 1o the expiration of such period, Lender may,
without further notice or demand on Borrcwer, invoke any remedies permitted by paragraph 18 hereof.
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Nox-Uxtrorst Covexants. Borrower and Lender further covenant and agree as follows:

18. Accereramion; Resevies. Except as provided in yaragraph 17 kereof, upon Bomrawer's breach of any covenant or agree-
ment of Borrower ix this Mortgage, including the covenants to pay whkem due any sums secured by this Mortgage, Lender pricr to
axeleraticn shell ruil motice t» Borrover as providal in peragraph 19 hereof specifyivg: (1) the bieacdy; (2) the ccticn required 1o
cure sich Freach; (3) a date, not less than 30 deys from the date the rotice is mailed 2 Porvower, by which such brecch must Fe T
cured; ard (4) that fglure 1o cure such breach on or bejore the date specfed in the notice rray rasalt ia acceizration of the suris <e-
cured by this Mortgage, foreclosure by judicial proceeding and sale of the Frogerty. The notice sksli furiher inform Borrouer of the
right to reinstate after accelevation and the right to assert in the foreclasure proceeding the nom-existence of a default or any other
defense of Borrower to acceleration ard foreclosure. If the Breach is not cured on or Fefore the date syecifed in the notice, Lender
e Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without further dewrand
aid may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore
closure, including. Fut wot Limited to, rezsonable attcriey’s fees, and costs of documentary evidence, abstracts end title reports, all of which

sholl ke alditicial swws secured by this Mortgage. . F
19. Borrower's Rrour 10 REmnstare. Netwithotanding Lender's acccleration of the sums secured by this Mortgage, B - te

rower shall bave the right to bave any proceedings begun by Lender to enforce this Montgage discontinued at any time prior to W
' - 1.
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