FIRST _ J
EDERAL SAVINGS

‘BjanD LOAN AssociATION
OF GREENVILLE

State of South Carolina )

5‘ MORTGAGE OF REAL ESTATE

COUNTY OF.__  Greenville

To All Whom These Presents May Concern:

PHILIP W. JONES

S - {hereinafter referred to as Moddgagor) (SEND{S) GREETINGS:

WHEREAS, the Mortzagor is well and tndy indebted unte FIRST FEDERAL SAVINGS AND _1,0AN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA {hereinafter reforred to as Mortzazee) in the full and just sum of . F1fty-Two. Thousand

and Xo/100 e {8.92,000.00 )

Dollars. as evidenced by Mortgagor's promissony note of even date herewith, which note does not contain -
a provision for escalation of interest rate {paragraphs 9 and 10 of this morteage provides for an escalation of interest rate under certain

conditions ), said rote to be repaid with interest as the rate or rates thercin specified S RARNEXRX S XX X000 XXX
qit? ihe princég?I balance due ether wi%h any unpaid interest
in _full oh or before eighteen ( _ date: XXXRXXXXXNRXHK
0 3 b &g HNAX & X

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to comaply with and ahide by any By-Laws or the Chaster
of the Mortgagee, or any stipulations sel out in this mo:tgage, the whole amount due therennder shali. at the option of the hokler thereof,
become immediately due and pavable, and said holler shall have the right to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal Jue. and interest, with costs and expenses for proceedings; and

WHEREAS, the Mortgszor may hereafter bovome indebted to the Mortgagee for such further sums as may be advanced to the
Mortgagor's actount for the payment of taves, surance premiums, repairs. or for any other purpose;

NOW. KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to sceure the pavment thereof and any further
sums which nuay be advanced by the Mostzacee to tle Moztgazor's aciount, aml alo in consideration of the sum of Three Dollars
(53.00) 1o the Mortgizor in hand well and truly paid by the Mortzacor at amd before the sealing of these presents, the receipt whereof
is Lereby acknowledged, has granted, harzained, sokl. and relessad, and by these presents doos grant. bargain. sell and release unto the
Mortgagee. its sucvessors and assigns, the following describad real estate:

Al! lh..‘.it certain pieae, parcel, or lot of lard. with all improvements thereon. or hereafter 1o be constructed thereon, situate, Iying
and being in the State of South Carolira, County of Greenville, on the westerly side of Tventon Lane,

being shown and designated as Lot No. 256, on plat of Canebrake II, recorded in the
RMC Office for Greemnville County, S. C., in Plat Book "7 C", at Page 41, and having,
according to said plat, the following metes and bounds, to wit:

BEGINNING at an iron pin on the westerly side of Trentoa Lane, joint front corner of
Lots Nos. 255 and 256, and running thence with the joint lines of said lots, S. 71-

50 W. 130 feet to an iron pin; thence N. 18-10 W. 92.31 feet to am iron pin, joint rear
corner of Lots Nos. 256 and 257; thence with the joint lines of said lots, N. 71-50 E.
130 feet to am iron pin on the westerly side of Trenton Lane; thence with the westerly
side of Trenton Lane, S. 18-10 E. 92.31 feet to an iron pin, the point of BEGINNIKG.

The within is the identical property heretofore conveyed to the grantor by deed of
Coilege Properties, Inc., dated 2 July 1980, to be recorded herewith.

MQ?}GAGEE'S MAILING ADDRESS: P. O. Box 408, Greenville, South Carolina 29602.
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